—A Mundrov & Co-

-
/ \ Chartered Accountants
=7 ’-‘1" 513, Apex Mall, 4* Floor, Lal Kothi, Tonk Road, Jaipur-302018
INDIA canitinjpr@gmail.com < +91.8239487569
INDEPENDENT AUDITOR’S EXAMINATION REPORT ON
RESTATED FINANCIAL INFORMATION

To,

The Board of Directors of 3

NOVUS LOYALTY LIMITED

(Formerly known as Clavax Technologies Private Limited)
727 Udyog Vihar Phase V, Industrial 'Complex Dundahera,
Gurgaon, Haryana, India, 122016

Dear Sir,

Reference: - Proposed Public Issue of Equity Shares of NOVUS LOYALTY LIMITED

1.

We have examined the attached Restated Financial Information of NOVUS LOYALTY LIMITED
(hereunder referred to “the Company”, “Issuer”) comprising the Restated Statement of Assets and
Liabilities as at September 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023, the Restated
Statement of Profit & Loss, the Restated Cash Flow Statement for the period/year ended September 30,
2025, March 31, 2025, March 31, 2024 and March 31, 2023, the statement of Material Accounting Policies
and other explanatory Information (collectively, the “Restated Financial Information”) as approved by
the Board of Directors in their meeting held on February 20, 2026 for the purpose of inclusion in the Offer
Document in connection with its proposed Initial Public Offering (IPO) of equity shares prepared in terms
of the requirement of:-

a) Section 26 of Part I of Chapter Il of the Companies Act, 2013 as amended (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018 as amended (“SEBI ICDR Regulations™); and

c¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India as amended from time to time. (“The Guidance Note™)

The Company’s Board of Directors is responsible for the preparation of the Restated Financial Information
for the purpose of inclusion in the Offer Document to be filed with Stock Exchange, Securities and

Exchange Board of India, and Registrar of Companies, of relevant state in connection with the proposed
SME IPO. The Restated Financial Information have been prepared by the management of the Company
for the period/year ended on September 30, 2025. March 31. 2025, March 31, 2024 and March 31, 2023
on the basis of preparation stated in note IV 1o the Restated Financial Information. The Board of Directors

of the company’s responsibility includes designing, implementing, and maintaining adequate internal
control relevant to the preparation and presentation of the Restated Financial Information. The Board of
Directors is also responsible for identifying and ensuring that the Company complies with the Companies
Act, SEBI (ICDR) Regulations and the Guidance Note.

We, M/s. Mundra & Co., Chartered Accountants have been subjected to the peer review process of the
Institute of Chartered Accountants of India (ICAI) and our peer review certificate is valid as on the date
of signing of this report.




. We have examined such Restated Financial Statement taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated May 21, 2025 in connection with the proposed IPO of equity shares of the

Company;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Statements; and

d) The requirements of Section 26 of the Act and the SEBI ICDR Regulations. Our work was performed
solely to assist you in meeting your responsibilities in relation to your compliance with the Act, the
SEBI ICDR Regulations and the Guidance Note in connection with the IPO.

. This Restated Financial Statements have been compiled by the management from:

Audited financial statements of the company as at and for the period/year ended on September 30, 2025,
March 31, 2025, March 31, 2024 and March 31, 2023 prepared in accordance with the Accounting
Standards as prescribed under Section 133 of the Act, read with Companies (Accounting Standards) Rules,
2021, as amended and other accounting principles generally accepted in India which have been approved
by the Board of Directors.

. For the purpose of our examination, we have relied on:

Auditors® Report issued by the Auditor M/s. L N Nangalya & Co. dated January 30, 2026, August 20,
2025, September 02, 2024 and September 02, 2023 for the period/year ended September 30, 2025, March
31, 2025, March 31, 2024 and March 31, 2023 respectively.

. Based on our examination and according to the information and explanations given to us, we report that
the Restated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping/reclassifications retrospectively in the financial years ended March 31, 2025,
March 31, 2024 and March 31, 2023 to reflect the same accounting treatment as per the accounting
policies and grouping/classifications followed as at and for the year ended September 30, 2025;

b) have been prepared after incorporating adjustments for prior period and other material amounts in the
respective financial year to which they relate;

¢) Extra-ordinary items that need to be disclosed separately in the accounts has been disclosed wherever
required;

d) have been prepared in accordance with the Act, SEBI ICDR Regulations and the Guidance Note;
e) does not contain any qualifications requiring adjustments.

. In accordance with the requirements of Part I of Chapter [1I of Act including rules made there under, SEBI
ICDR Regulations, Guidance Note and Engagement Letter, we report that:

a) The “Restated Statement of Assets and Liabilities” as set out in Annexure I to this report, of the
-Company as at September 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 is prepared
by the Company and approved by the Board of Directors. These Restated Statement of Assets and




Liabilities, have been arrived at after making such adjustments and regroupings to the individual
financial statements of the Company, as in our opinion were appropriate and more fully described in
Material Accounting Policies and Notes to Accounts as set out in Annexure IV to this Report.

b) The “Restated Statement of Profit and Loss” as set out in Annexure 11 to this report, of the Company
for the financial period/year ended September 30, 2025, March 31, 2025, March 31, 2024 and March
31, 2023 is prepared by the Company and approved by the Board of Directors. These Restated
Statement of Profit and Loss have been arrived at after making such adjustments and regroupings to
the individual financial statements of the Company, as in our opinion were appropriate and more fully
described in Material Accounting Policies and Notes to Accounts as set out in Annexure IV to this
Report.

¢) The “Restated Statement of Cash Flow” as set out in Annexure 111 to this report, of the Company for
the financial period/year ended September 30, 2025, March 31, 2025, March 31, 2024 and March 31,
2023 is prepared by the Company and approved by the Board of Directors. These Statement of Cash
Flow, as restated have been arrived at after making such adjustments and regroupings to the individual
financial statements of the Company, as in our opinion were appropriate and more fully described in
Material Accounting Policies and Notes to Accounts as set out in Annexure [V to this Report.

9. We have also examined the following other financial information relating to the Company prepared by the
Management and as approved by the Board of Directors of the Company and annexed to this report relating
to the Company for the financial period/year ended September 30, 2025, March 31, 2025, March 31, 2024
and March 31, 2023 proposed to be included in the Offer Document for the proposed IPO.

' Material Accounting Polic} and Notes to the Restated Financial Statements Annexure 1V
Material Adjustment to the Restated Financial Statements Annexure V
Restated Statement of Share Capital, Reserves and Surplus Annexure-A

Restated Statement of Long Term and Short - Term Borrow_ing_s/ Statement of Annexure-B,
principle Term of Secured loan and Assets charges as security and Statement ofterm | B(A) and B(B)
| & Condition of Unsecured Loans. :

' Restated Statement of Deferred Tax (Assets) / Liabilities | Annexure-C

' Restated Statement of Other Long-Term Liabilities _ Annexure-D

 Restated Statement of Long-Term Provisions | Annexure-E |
Restated Statement of Trade Payables . Annexure-F
Restated Statement of Other Current Liabilities - Annexure-G |

 Restated Statement of Short-Term Provisions | Annexure-H |

| Restated Statement of Property, Plant and Equipment and Intangible Assets | Annexure-I

| Restated Statement of Non-Current Investments Annexure-J

| Restated Statement of Long-Term Loans and Advances | Annexure-K

| Restated Statement of Non-Current Assets Annexure-L

| Restated Statement of Current Investment - Annexure-M

| Restated Statement of Inventories e Annexure-N

 Restated Statement of Trade Receivables 'Annexure-O .
Restated Statement of Cash & Cash Equivalents ) Annexure-P

' Restated Statement of Short-Term Loans and Advances - Annexure-Q
Restated Statement of Other Current Assets Annexure-R

| Restated Statement of Revenue from Operation n . __'_Armre—s— ]
Restated Statement of Other Income Annexure-T_-:

Restated Statement of Cost of Material Consumed, Cost of Service and Purchase of " Annexure-U

Stock in Trade Sy . -

Restated Statement of Change in inventories of Finished Goods, Work-in-Progress | Annexure-V
| and Stock-in-Trade

Restated Statement of Employee Benefits Expense . Annexure-W




Restated Statement of Finance Cost - [ Arﬁle_xure-i

Restated Statement of Depreciation & Amortization Expenses | Annexure-Y
Restated Statement of Other Expenses - Annexure-Z
Restated Statement of Mandatory Accounting Ratios Annexure-AA
Restated Statement of Related Party Transaction Annexure-AB |
Restated Statement of Capitalization ) Annexure-AC
Restated Statement of Tax Shelter Annexure-AD

 Restated Statement of Contingent Liabilities and Commitments | Annexure-AE |
Restated Statement of Other Financial Ratio e SR  Annexure-AF |
Restated Statement of Other Notes and Additional Disclosures Annexure-AG |

10. The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit
reports issued by any other Firm of Chartered Accountants nor should this report be construed as a new
opinion on any of the financial statements referred to therein.

11. We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

12. The Restated Financial Information do not reflect the effects of events that occurred subsequent to the
respective dates of the reports on the audited financial statements mentioned above.

13. In our opinion, the above Financial Statements along with Annexure A to AG of this report read with the
respective Significant Accounting Polices and Notes to Accounts as set out in Annexure [V and V are
prepared after making adjustments and regrouping as considered appropriate and have been prepared in
accordance with the Companies Act, SEBI ICDR Regulations and Guidance Note issued by ICAL

14. Our report is intended solely for use of the management and for inclusion in the Offer Document in
connection with the Proposed SME IPO of Equity Shares of the Company and our report should not be
used, referred to or distributed for any other purpose without our prior consent in writing.

For Mundra & Co.
Chartered Accountant
FRN: 013023C

(CA Nitin Khandelwal)
Partner

M. No. 414387

Place: Jaipur

Date: February 20, 2026
UDIN: 26414387GLEPOTS8118




Novus Loyalty Limited (Formerly known as Clavax Technologies Private Limited)
CIN: U72900HR2011PLC127344
Annexure |
RESTATED STATEMENT OF ASSETS AND LIABILITIES

(Amount in Rs. Lakhs)

Particulars Annexure 10-09-202° $1-03-2025 waRan .
A) EQUITY AND LIABILITIES
1. Shareholders’ Funds
(@) Share Capital A 1,225.02 1.02 1.02 1.02
(b) Reserves & Surplus 663.99 1,307.57 949.10 652.86
Total 1,889.01 1,308.59 950.12 653.88
2. Non Current Liabilities '
(@) Long Term Borrowings B, Béag)and - -
(b) Deferred Tax Liabilities (Net) C
(c) Other Long Term Liabilities D
(d) Long Term Provisions E 22.12 21.08 17.54 40.11
Total 22.12 21.08 17.54 40.11
3. Current Liabilities -
(a)  Short Term Borrowings i B, Bé?g;’"d 81.90 352.95
) Trade Payables F
(i) total outstanding dues of micro and
small enterprises; and
(ii) total outstanding dues of creditors
other than micro and small enterprises. 6.69 8.25 18.16 178.45
() Other Current Liabilities G 82.42 53.48 99.41 110.15
(d) Short Term Provisions H 182.73 90.06 68.77 2.02
Total 271.84 151.78 268.24 643.58
Total Equity and Liabilities 2,182.96 _ 1,481.46 1,235.89 ~1,337.56
B) ASSETS
I8 Non Current Assets
(a) Property, Plant & Equipment and Intangible Assets
i) Property, Plant & Equipment 63.15 75.83 76.68 142.62
ii) Intangible Assets 1 0.00 0.00 0.00 0.01
iii} Capital Work in Progress = - - -
(b) Non-Current Investment ] - - 8.00
(c) Deferred Tax Assets (Net) C 28.71 16.35 28.61 31.44
(d) Long Term Loans and Advances K : -
(e) Other Non-current Assets L 15.00 4.50 4.50 4.50
Total 106.86 96.68 109.80 186.56
Vi Current Assets
(a) Current Investment M - - -
b) [nventories N 249.65 9291 50.19 52.76
(c) Trade Receivables 0 202.00 113.90 100.72 286.03
(d) Cash and Cash Equivalents P 1,078.61 194.26 9.20 112.13
(e) Short-Term Loans and Advances Q 475.85 983.71 965.98 700.09
) Other Current Assets R 70.00
Total 2,076.10 1,384.78 1,126.09 1,151.00
Total Assets 28296 148146 123589  1337.56_
The above statement should be read with the Statement of Notes to the festatad Fiancial nformation of the company i Annexus IV
As per our report of even date For and v Behalf of the Board ’
For Mundra & Co. A
Chartered Accountants . ),:Z/L O/\'
FRN: 013023C 4 )
!h'IJ.'.I.'Il.i'....: ywitl Singh
I\KI\O' ~de) «pt;'._ Chairman and Managing Director Whole Time Director
DIN: 02484965 DIN: 03555699
(CA Nitin Khandelwal) ¢ qu/
M. No. 414387 W \ \}D
Partner \\
Date: February 20, 2026 - Mukesh Makkar Vililidte Rasped
Place: Jaipur Company Secretary Director grCF
UDIN: 26414387GLEPOT8118 M.No.: 53384 DIN: 11127637




. Novus Loyalty Limited (Formerly known as Clavax Technologies Private Limited)

CIN: U72900HR2011PLC127344
Annexure Il

RESTATED STATEMENT OF PROFIT AND LOSS

(Amount in Rs. Lakhs)

Pl Lig period /year endei on

Particulars AlHexure . L - -
30-09-2025 31-03-2025 §1-03-2024 31-03-2023
1 Revenue From Operation S 7.140.87 10,462.47 7.329.18 5.959.41
2 Other Income T 219 0.12 32.02 1.25
3 Total Income (1+2) 7.143.06 . 10,462.59 7.361.20 5,960.66
4 Expenditure
(a) Cost of Material Consumed S =
(b) Cost of Service u 2,049.89 3,507.00 2,24554 1,844.63
(c) Purchases of Stock in Trade 3,069.11 4,251.85 2,628.31 1,898.46
(d) Changes in Inventories of Finished Goods,
WIP & Stock-in-trade 3 v (156.74) (42.72) 2.57 (20.60)
(e) Employee Benefits Expense g - W 207.11 - 41711 479.48 903.04
(f) Finance Cost X 3.35 22.69 35.75 35.02
(g) Depredation and Amortisation Expenses Y 13.83 40.08 72.44 113.75
(h) Other Expenses Z 1,192.22 1,760.56 1,491.60 1,106.68
Total Expenditure 4{a) to 4(!1] 6,378.77 9,956.56 6,955.68 5,880.99
6 Profit/(Loss) Before Exceptional & extraordinary 764.29 506.03 405.52 79.67
items & Tax (3-5)
7 Exceptional & Extraordinary item - - - -
8 Profit/(Loss) Before Tax (6-7) 764.29 506.03 405.52 79.67
9 Tax Expense:
(a) Tax Expense for Current Year AD 196.24 135.29 106.46 38.73
(b) Deferred Tax : (12.37) 12.27 2.83 (13.73)
Net Current Tax Expenses 183.88 147.55 109.28 25.00
Profit/(Loss) from continued '
10 operations after tax (8-9) 580.42 358.48 296.24 54.67

Profit/(Loss) from discontinued

operations (8-9) 2

12 Tax expenses on discontinued operations =
Profit/(Loss) from discontinued

13 operations after tax (8-9) =

11

14 Earnings Per Share for continued operations (Face value of Rs. 10)
Basic 474 293 2.42 0.45
Diluted 4.74 2.93 242 0.45

15 Earnings Per Share for discontinued operations (Face valuc of Rs. 10)
Basic
Diluted - - - -

The above statement should be read with the Statement of Notes to the Restated Financial Information of the company in Annexure-1V &
V. :

As per our report of even date For and on Behalf of the Board
For Mundra & Co.
Chartered Accountants

FRN: 013023C ak Tomar Sweta Singh

W laifnan and Managing Director Whole Time Directu
N ~de) o= DIN 02484965 DIN: 03555699
(CA Nitin Khandelwal)
M. No. 414387 Q
Date: February 20, 2026 = Mulwsh Makkar ibhort Rastogi
Place: Jaipur N M.No.: 53384 Director & CFO

UDIN: 26414387GLEPOT8118 & Company Secretary DIN: 11127637




Novus Loyalty Limited (Formerly known as Clavax Technologies Private Limited)
CIN: U72900HR2011PLC127344

RESTATED CASH FLOW STATEMENT

PARTICULARS

A) Cash Flow From Operating Activities :
Net Profit before tax

Adjustment for :

Depreciation

Finance Cost

Gratuity (Net of Payment)

Leave Encashment (Net of Payment)

Bad Debts/Write Off

Interest Income

Operating profit before working capital changes

Changes in Working Capital
(Increase)/Decrease in Inventory
(Increase)/Decrease in Trade Receivables
(Increase)/Decrease in Short Term Loails & Advances
Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Other Current Liabilities
Cash generated from operations
Less:- Income Taxes paid
Net cash flow from operating activities A

BB) Cash Flow From investing Activities : .
Purchase of Property, Plant & Equipment and Intangible Assets including
CWIP
Long term Investment (Purchase)/Sold during the year
(increase)/Decrease in Other Non-Current Assets
Interest Income
Net cash flow from investing activities B

() Cash Flow From Financing Activities :

Net Increase/(Decrease) in Short Term Borrowings

Finance Cost

Net cash flow from financing activities C
Net Increase/(Decrease) In Cash & Cash Equivalents (A+B+C)
Cash & Cash Equivalents at the begining of the year

Cash & Cash Equivalents at the end of the year

Notes :-
i3 Component of Cash and Cash Equivalents
. Cash on Hand .
Balances with Banks in Current Accounts
Fixed Deposits
Total

Annexure [lI

[Amount in Rs. Lakhs)

For the period ended on

30-09-2025 31-03-2025 31-03-2024 31-03-2023
764.29 506.03 405.52 79.67
13.83 40.08 72.44 113.75
3.35 22.69 35.75 35.02
. 173 5.11 (20.49) 7.03
(024) (0.71) (330) 0.82
e - (7.62) 18.45
(2.19) (0.12) (0.15) {0.33)
780.77 573.08 482.16 254.40
(156.74) (42.72) 257 (20.60)
(88.10) (13.18) 19292 (270.76)
507.87 (17.74) (265.89) 420.65
(1.56) (9.91) (16029) 112.06
(45.93 __ (15695)
1,001.18 443.61 240.72 338.80
104.02 | 14.8¢ (18,60
897.16 328.75 T 20223 271.08
(1.15) (39.22) (6.50) (74.71)
’ 8.00 s
(10.50) - (4.50)
219 __0a2 015 033
(9.46) (39.10) 1.65 (78.88)
. L. (271.05) (55.25)
13.35) (104.59) (306.80) ~(90.27)
884.35 185.06 (102.92) 101.93
1942 11213 102
_ 1,078.61 19426 9.20 112.13
30-09-20L5 31-03-2025 1-03-2024 31-03-21
8.14 8.63 7.37 0.64
162.60 183.76 0.07 108.20
907.86 1.87 1.75 3.28
1,078.61 194.26 9.20 112.13

2. Cash flows are reported using the indirect method,whereby profit before tax is adjusted for the effects of transactions of a non-cash
nature and any deferrals or accruals of past or future cash receipts or payments. The cash tlows [rom regular revenue geierating,

financing and investing activities of the company are segregated.

3. The above statement should be read with the Statement of Notes to the Restated Financial Information of the company in Annexure-1V & V.

As per our report of even date
For Mundra & Co.
Chartered Accountants
FRN: 013023C

(CA Nitin Khandelwal)
M. No. 414387

Date: February 20, 2026
Place: Jaipur

UDIN: 26414387GLEPOT8118

Mukesh Makkar
Company Secretary
M.No.: 53384

Syfela Singh
¥hole Time Director
DIN: 03555699

\_;\\MW

Director & CFO
DIN: 11127637

stogi



ANNEXURE-1IV

MATERIAL ACCOUNTING POLICY AND NOTES TO THE RESTATED FINANCIAL INFORMATION
A.C te infi t

Clavax Technologies Private Limited (the "Company”) was incorporated in India on June 24, 2011 and having its
registered office at 727 Udyog Vihar Phase V, Industrial Complex Dundahera, Gurgaon, Industrial Complex Dundahera,
Haryana, India, 122016.

Thereafter, the name of the Company was changed from CLAVAX TECHNOLOGIES PRIVATE LIMITED to NOVUS LOYALTY
PRIVATE LIMITED, pursuant to approval from the Ministry of Corporate Affairs and a fresh Certificate of Incorporation
was issued on September 06, 2024.

Subsequently, Company was converted into Public Limited Company vide special resolution passed by the shareholders
at the Extra Ordinary General Meeting held on June 16, 2025 and the name of the company was changed to Novus Loyalty
Limited pursuant to issuance of Fresh Certificate of Incorporation dated August 08, 2025. The Corporate identification
Number of the company U72900HR2011PLC127344.

Novus Loyalty operates as a provider of comprehensive loyalty solutions, specializing in customer engagement through
reward programs, vouchers, gift cards and loyalty point management. The company designs, manages, and executes
tailored loyalty strategies aimed at enhancing customer retention, driving consumer engagement, and stimulating repeat
purchases across diverse industry segments including retail, hospitality, e-commerce and financial services,

The core services offered by Novus Loyalty encompass:

* Loyalty Program Design and Management: Customization of reward structures and implementation of loyalty
systems tailored to client-specific business objectives.

» Voucher and Gift Card Solutions: Facilitating the sale, redemption, and management of gift cards and vouchers.

» Loyalty Points Management: Issuing, tracking, and redeeming loyalty points to drive customer retention and repeat
purchases.

B. m f ial Accounting Policie
1. Basis of preparation of financial statements

The Restated Statement of Assets and Liabilities of the Company as on September 30, 2025, March 31, 2025, March 31,
2024 and March 31, 2023 and the Restated Statement of Profit and Loss and Restated Statements of Cash Flows for the
period/year ended on September 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 and the annexure
thereto (collectively, the “Restated Financial Statements”) have been extracted by the management from the Audited
Financial Statements of the Company.

The financial statements of the company have been prepared and presented in accordance with the Generally Accepted
Accounting Principles (GAAP). GAAP comprises the Accounting Standards notified u/s Section 133 read with Companies
(Accounting Standards) Rules, 2021. The accounting policies have been framed, keeping in view the fundamental
accounting assumptions of Going Concern, Consistency and Accrual, as also basic considerations of Prudence, Substance
over form, and Materiality. These have been applied consistently, except where a newly issued accounting standard is
initially adopted or a revision in the existing accounting standards require a revision in the accounting policy so far in
use. The need for such a revision is evaluated on an ongoing basis.

The Financial Statements have been prepared under historical cost convention on a going concern basis, in as such as the
management neither intends to liquidate the company nor to cease operations. Accordingly, assets, liabilities, income
and expenses are recorded on a Going Concern basis. Based on the nature of products and services, and the time between
the acquisition of assets and realization in cash or cash equivalents, the company has ascertained its operating cycle as
12 months for the purposes of current and non-current classification of assets and liabilities

2. Use of estimates

The preparation of the financial statements in conformity with the generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amount of assets and liabilities as at the balance
sheet date, the results of operation during the reported period and disclosure of contingent liabilities as on the reporting
date. Management believes that the estimates used in the preparation of the financial statements are prudent and
reasonable and are in their best knowledge of current event and actions. Actual results could differ (rom these estimates
and differences between actual results and estimates are recognized in the period in which the results are known or
materialize. Significant estimates used by the management in the preparation of these financial statements include




provision for employee benefits, estimates of the economic useful life of plant and equipment, provision for expenses,
provisioning for taxation etc.

3. Current-non-current classification
All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

(a) itis expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;

(b) itis held primarily for the purpose of being traded;

(c) itis expected to be realised within 12 months after the reporting date; or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12
months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

(a) itis expected to be settled in the Company's normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) itis due to be settled within 12 months after the reporting date; or

(d) the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the
reporting date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-
current.

Operating cycle

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents. Based on the nature of operations and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle being a period of 12 months for
the purpose of classification of assets and liabilities as current and non-current.

The following material accounting policies are adopted in the preparation and presentation of these financial statements:
1. Revenue Recognition

Revenue is measured based on consideration received or receivable and represents amounts receivable for goods
provided in the normal course of business, net of discounts and other sales-related taxes. Revenue is recognised once
the performance obligation has been met. This is deemed to be when the goods have been collected by, or delivered
to, the customer in accordance with the agreed delivery terins.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured in accordance with AS-9, Revenue Recognition as prescribed by ICAL

Revenue from Services:

Revenue from services includes revenue from Technology, points redemption and marketing services. Revenue is
recognised when the performance obligations are completed, or incrementally over the service period as obligations
are progressively satisfied, provided that the collectability of revenue is reasonably assured.

Revenue from Sale of Goods:

Revenue from the sale of goods, primarily vouchers and gift cards, is recognized at the point when control—including
all significant risks and rewards associated with ownership transfers to the customer. This typically occurs upon
delivery and acceptance of the goods by the customer.

Interest Income: Interest Income is recognized on accrual basis after taking into account the amount outstanding
and the rate applicable.

Other Income: Other items of income are recognized on receipt basis.
2. Inventories

Costincludes purchase price, other costs incurred in bringing the inventories to their presentlocation and condition,
and includes non-refundable taxes. The cost is determined on the basis of First in First Qut method. Cost of



. of each product at the completion of
“inventories are not written down below cost
A4 to be sold at or above cost. Obsolete, slow
<ical verification and wherever necessary a

ads on the relative

conversion are allocated on finished go
production. Materials and other items
if the finished goods in which hey will be
moving and defective inventories are identili
provision is made.

r use in the proc

Finished goods are valued at lower of cost and net realisable value. Cost of inventories of finished goods includes
cost of raw materials, direct and indirect overheads which are incurred to bring the inventories to their present
location and condition.

Stock in trade are valued at lower of cost and net realisable value. Cost of stock-in-trade includes cost of purchase
and other cost incurred in bringing the inventories to the presentlocation and condition.

ervice projects which are notyet completed and
ily include direct employee costs, sub-
-Jation to project execution. Work-in-
4 is carried at the lower of cost and net

Work-in-Progress represents Costs incurred onon

1

therefor

contract

Progress is valued at cost,

realisable value,

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and the estimated costs necessary to make the sale.

3. Foreign Currency Transaction:

i.  Initial Recognition:

Foreign currency transactions are recorded, on initial recognition in the reporting currency, by applying to
the foreign currency amount the exchange rate between the reporting currency and the foreign currency at
the date of the transactiol.

1L Measurement:
Foreign currency monetary items are reported using the closing rate.

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are
reported using the exchange rate at the date of the transaction.

Non-monetary items which are carried at fair value or other similar valuation denominated in a foreign
currency are reported using the exchange rates that existed when the values were determined.

iii.  Treatment of Foreign Exchange:
Exchange differences arising on settlement/ restatement of foreign currency monetary assets and liabilities
of the Company are recognized as income or expenses in the Statement of Profit and Loss.

4. Employee Benefits
Short-term employee benefits

Employee benefits payable wholly within twelve months of rendering the service are classified as short- term
employee benefits and are recognised in the period in which the employee renders the related services.

Post-employment benefits

Defined benefit plans

ny's gratuity is a defined benefit plan. The Compan

The Compa
' culated by estimating the amount of future benefit th

1§ Ca

the current and prior periods; that benefit is discounted to

service costs and the fair value of any plar vith respectto g
on an actuarial valuation done by an independent z iod/vear end using
method.

The Company recognizes all actuarial gains and losses arising from defined benefit plans immediately in the
Statement of Profit and Loss. All expenses related to defined benefit plans are recognized in employee benefits




expense in the Statement of Profit and Loss. When the benefits of a plan are improved, the portion of the increased
benefit related to past service by employees is recognized in Statement of Profit and Loss on a straight line basis
over the average period until the benefits become vested. The Company recognizes gains and losses on the
curtailment or settlement of a defined benefit plan when curtailment or settlement occurs.

Defined contribution plans

The Company makes specified monthly contributions towards employees' provident fund, employees’ state
insurance and superannuation fund schemes, which are defined contribution plans. The Company's contribution is
recognized as an expense in the Statement of Profit and Loss during the period in which employee renders the
related service.

Long-term employee benefits
Compensated absences

The employees can carry forward a portion of the unutilised accrued compensated absences and utilise it in future
service periods or receive cash compensation on termination of employment. Since the compensated absences do
not fall due wholly within twelve months after the end of the period in which the employees render the related
service and are also not expectéd to be utilized wholly within twelve months after the end of such period, the benefit
is classified as long-term employee benefits.

Liability with respect to compensated absences is determined based on an actuarial valuation done by an
independent actuary at the period/year end.

5. Borrowing Costs

Borrowing cost includes interest and amortisation of ancillary costs incurred in connection with the arrangement of
borrowings. Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale capitalised as part of the cost of the
respective asset All other borrowing costs are expensed in the period they occur.

6. Accounting for Taxes on Income

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid
to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax is measured using
the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible
timing differences only to the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized. In situations where the Company has unabsorbed
depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty supported
by convincing evidence that they can be realized against future taxable profits.

The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-down the carrying
amount of a deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be available against which deferred tax asset can be realized. Any such write-
down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient
future taxable income will be available.

7. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting attributable taxes) by the weighted average number of equity shares outstanding during the period.
Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in
dividends relative to a fully paid equity share during the reporting period. The weighted average number of equity shares
outstanding during the period is adjusted for events such asbonus issue, share split and reverse share split {(consolidation
of shares) that have changed the number of equity shares outstanding, without a corresponding change in resources.




For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares.

8. Property, Plant and Equipment and Depreciation

Property, plant and equipment are stated at cost less accumulated depreciation and / or accumulated impairment loss,
if any. The cost of property, plant and equipment includes non-refundable taxes and duties, freight and other incidental
expenses related to the acquisition and installation of the respective items of property, plant and equipment.

Subsequent expenditures related to an item of property, plant and equipment are added to its book value only if they
increase the future benefits from the existing asset beyond its previously assessed standard of performance. All other
expenses on existing property, plant and equipment, including day-to-day repair and maintenance expenditure and cost
of replacing parts, are charged to the statement of profit and loss for the year during which such expenses are incurred.

Depreciation on tangible assets is provided on the Written Down Value (WDV) method. Depreciation is provided over
the useful lives of assets estimated by the management which are equal to the useful lives prescribed under Schedule I1
to the Companies Act, 2013 and provided as below:

Category — . | Useful Life

Computer & Accessories ! 3vears N
. Furniture & Fittings i . 10 years
| Office Equipments 3 | Syears

| Vehicles - Motor Car 8 years

The useful lives are reviewed by the management periodically and revised, if appropriate. In case of a revision, the
unamortised depreciable amount is charged over the revised remaining useful life.

Depreciation on additions to property, plant and equipment is provided on pro-rata basis from the date the assets are
ready for use. Depreciation on sale / deletion from property, plant and equipment is provided up to the date of sale /
deletion. z

An item of property, plant and equipment is derecognized from the financial statements on disposal or when no further
benefit is expected from its use and disposal.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss when
the asset is derecognised.

Capital work in-progress represents expenditure incurred in respect of assets which are yet to be brought to it working
condition for its intended use and are carried at cost. Cost includes related acquisition expenses, construction or
development cost, borrowing costs capitalised and other direct expenditure.

9. Intangible assets and amortisation

Intangible assets are carried at cost less accumulated amortisation and / or accumulated impairment loss, if any.
Intangible assets are recognised when the asset is identifiable, is within the control of the Company, it is probable that
the future economic benefits that are attributable to the asset will flow to the Company and cost of the asset can be
reliably measured.

Intangible assets are amortised on a Written Down Value (WDV) over the estimated useful life of the asset. The
amortisation expense on intangible assets with finite lives is recognised in the statement of profitand loss. The estimated
useful life of intangible assets is reviewed by management at each Balance Sheet date.

Amortisation is provided on a pro-rata basis i.e. [rom the date on which asset is ready for use.

Company has Computer Software as an Intangible asset which is amortised over an estimated useful life of 3 years.

An intangible asset is derecognised on disposal or when no future economic benefits are expected from its use and
disposal. Losses arising from retirement and gains or losses arising from disposal of an intangible asset are measured as

the difference between the net disposal proceeds and the carrying amount of the assel and are recognised in the
statement of profit and loss.




10. Provisions, Contingent Liabilities and Contingent Assets

A provision is created when there is a present obligation as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is
made when there is a possible obligation or a present obligation that may, but probably will not, require an outflow of
resources. When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made. Contingent assets are neither recognised nor disclosed in the
financial statements. However, contingent assets are assessed continually and if it is virtually certain that an inflow of
economic benefits will arise, the asset and related income are recognised in the period in which the change occurs.

11. Impairment of Assets

The carrying amounts of property, plant and equipment including intangible assets are reviewed at each Balance Sheet
date to determine whether there is any indication of impairment. If any such indication exists, the assets' recoverable
amount is estimated, as the higher of the net selling price and the value in use, which means the present value of [uture
cash flows expected to arise from the continuing use of the asset and its eventual disposal. An impairment loss is
recognised whenever the carrying amount of an asset or its cash-generating unit exceeds its recoverable amount. If at
the Balance Sheet date, there is an indication thata previously assessed impairmentloss no longer exists, the recoverable
amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciable historical
cost. Reversal of impairment loss is recognized immediately as income in the profit and loss account.

12. Investments

[nvestments that are readily realisable and intended to be held for not more than a year from the date of acquisition are
classified as current investments. All other investments are classified as long-term investments. However, Lhat part of
long-term investments which is expected to be realised within 12 months after the reporting date is presented under
current assets as "current portion of long-term investments".

Long-term investments (including current portion thereof) are carried at cost less any other-than-temporary diminution
in value, determined separately for each category of investments.

Current investments are carried at the lower of cost and fair value. The comparison of cost and fair value is done
separately in respect of each category of investments.

Any reductions in the carrying amount and any reversals of such reductions are charged or credited to the Statement of
Profit and Loss.

13. Segment Accounting
a)  The business segment has been considered as the primary segment.

b)  The Company’s primary business segments are reflected based on principal business activities, the nature of service,
the differing risks and returns, the organization structure and the internal financial reporting system.

¢) The Company's primary business includes Loyalty Program Design and Management, Voucher and Gilt Card
Solutions and Loyalty Points Management. This is the only segment as envisaged in Accounting Standard 17:
‘Segment Reporting’ therefore disclosure for Segment reporting is not applicable.

14. Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of
non-cash nature, any deferrals or accruals of past or fulure operaling cash receipts or payments and item of income or
expenses associated with investing or financing cash flows. Cash lows from operating, investing and financing activities
of the Company are segregated, accordingly.

15. Cash and Bank Balances

Cash and bank balances comprise cash and deposits with banks. The Company considers all highly liquid investments
with an original maturity at a date of purchase of three months or less and that are readily convertible to known amounts
of cash to be cash equivalents. Other Bank Balances includes Bank Deposits with an original maturity ata date of purchase
of more than three months and less than 12 months.




C. CHANGES IN ACCOUNTING POLICIES IN THE YEARS COVERED IN THE RESTATED FINANCIALS
There was no change in accounting policies, which needs to be adjusted in the Restated Financial Statement.

D. NOTES ON RESTATEMENTS MADE IN THE RESTATED FINANCIALS

1. The financial statements including other financial information have been prepared after making such regroupings
and adjustments, considered appropriate to comply with the same. As result of these regroupings and adjustments,
the amount reported in the financial statements/information may not necessarily be same as those appearing in the
respective audited financial statements for the relevant years.

2. Amount due to entities covered under Micro, Small and Medium Enterprises as deflined in the Micro, Small, Medium
Enterprises Development Act, 2006, have been reported to the extent of information memorandum received from
the suppliers.

3. CIF Value of Imports and Expenditure in Foreign Currency:
E [Amount in Rs. Lakhs]

' Particulars HY2025-26 | FY2024-25 | FY2023-24 | FY2022-23

Import of Services 3.04 3.28 [ 3.43 - 4.34
| Expenditure in Foreign Currency 3

4. FOB value of Earnings in Foreign Currency:
. [Amountin Rs. Lakhs)
| Particulars HY 2025-26 FY 2024-25 FY2023-24 | FY2022-23

' Export of Services 42.79 | 22859 | 64825 © 1,090.62

5. Geographical Information

- Revenue

_ - = [Amount in Rs. Lakhs)

|I Particulars | HY2025-26 | [FY2024-25 | FY2023-24 FY 2022-23

' India 7,098.08 1023388 | 668093 | 486879
Outside India 42.79 ' 228.59. J 648.25 ©1,090.62

- Non-Current Assets
All the non-current assets of the Company are situated within India.

6. Employee benefits:

The Company has adopted the Accounting Standard 15 (revised 2005) on Employee Benefits as per an actuarial valuation
carried out by an independent actuary. The disclosures as envisaged under the standard are as under-

a. Gratuity:
(Amount in Rs. Lakhs)

Particulars ©30-09-2025 | 31-03-2025 | 31-03-2024 | 31-03-2023

1.The amounts recognized in the Balance Sheet are as follows: ; ol R

Defined benefit obligation as at the end of the perio-d_ 22.29 _20.56 N 15.44 357)4 '

Fair Value of Plan Assets at the end of the period | 0.00 B 0.00 0.00 0.00 |

Net Liability/(Asset) - 2229 2056 | 1544 | 35.94 |
|- Current | 1.89 140 | 0.61 1.59

- Non-Current | 2040 | 1916 | 1484 | 34.35 |

2. The amounts recognized in the Profit & Loss A/c are as follows

Current Service Cost il 4.68 4.18 8.72 I
' Interest on Defined Benefit Obligation e 0.72 1.12 | 2.70 . - _2,7) -
| Expected Return on Plan Assels — 000 0.00 | 0.00 | 0.00 |

Netactuarial losses {gains) recognised in the period | (0.57) 0.12 (27.37) . 2
| Total, Included in “Salaries, Allowances & Wellare” }_E 5.92 -20.49 12.89




3.Changes in the present value of defined benefit obligation:

" Defined benefit obligation as at the beginning of the

20.56 15.44 | 35.94 | 28.91
period | |
Service cost 2.31 | 4.68 4.18 8.72 |
Interest cost 0.72 1.12 '! 2.70 | 210
' Expected Return on Plan Assets 0.00 | 0.00 | 0.00 | 0.00
Net' actuarial losses (gains) recognised in the (057) 0.12 (27.37) 2.07
| period = | | S |
Benefit paid by the Company/Fund I 0.72) | {0.81) | 0.00 (5.87)
Det_'med benefit obligation as at the end of the | 22.29 20.56 | 15.44 35.04
period | . .
4.Changes in the Fair Value of Plan Assets: - o
Ifal_r Value of Plan Assets at the beginning of the | 0.00 0.00 0.00 0.00
period ! 1
| Contributions by the Employer 0.00 0.00 0.00 | 0.00
| Expected Return on Plan Assets 0.00 | 0.00 | 0.00 | 0.00 :
'fl\j’f‘:ﬂa{ftuanal (losses) gains recognised in the 0.00 0.00 | 0.00 | 0.00 |
" Benefit paid by the Fund 0.0 | 0.00 | 0.00 | 0.00 |
N 4 ¢l [
[‘al'r Value of Plan Asscts at the end of the 0.00 0.00 0.00 0.00
period | s
| Benefit Description - B o o
| Benefit type: . Gratuity Valuation as per Act |
: Funding Status Unfunded Unfunded Unfunded Unfunded |
| Retirement Age: 60 years 60 years 60 years | 60 years |
Vesting Period: 5 years Syears |  5years | 5 years
| The principal actuarial assumptions for the above are: . . amam |
| Future Salary Rise: 5.00%P.A. | 500%P.A. | 500%PA. | 500%PA. |
| Discount rate per annum: 7.00%PA. | 7.00%PA. | 7.25%P.A. 7.25% P.A. |
f Attrition Rate: 10.00% P.A. | 10.00% PA. | 5.00%P.A. | 5.00% P.A. :

- Mortality Rate:

b. Compensated Absences:

IALM 2012-14

(Amourntin Rs. Lakhs)

Particulars | 30-09-2025 | 31-03-2025 | 31-03-2024 | 31-03-2023
1.The amounts recognized in the Balance Sheet are as follows: - |
Defined benefit obligation as at the end of the period 1.95 | 219 | 2.90 6.19
Fair Value of Plan Assets at the end of the period 0.00 ' 0.00 | 0.0_0”'_ 0.00

| Net Liability/(Asset) 195 219 290 6.19 |

| - Current 023 0.26 0201 044
- Non-Current 1 L7 | 1.93__4‘" 270 - 5.76 ‘

| |

', 2.The amounts recognized in the Profit & Loss A/c_a_rc as follows: .

© Current Service Cost ) 0.2?_ 0.69 | 1.18 2.47 |

" Interest on Defined Benefit Obligation R 0.08 | 0.21 | 046 039 |
Expected Return on Plan Assets 0.00 | 0.00 | 0.00 0.00
Net actuarial losses (gains) recognised in the period 0.14 (0.55) : (2.8_6) 0.22 |
\,l\/(i.:?;l,',-e'l'ncmded in “Salaries, Allowances & (318_ 0.36 | 122 308

3.Changes in the present value of defined benefit obligation:




Defined benefit obligation as at the beginning of the 219 290 6.19 537

period | | = e wiTe
Service cost P 0.26 | 0.69 - l18 2.47
Interest cost | 0.08 021, 046 039
Expected Return on Plan Assets | 000 000 0.00 0.00
Net actuarial losses (gains) recognised in the 0.14 055 286 0.22
period |
| Benefit paid by the Company/Fund (0.72) o (1.07) (2.07)
' Det_ined benefit obligation as attheend ofthe | 1-9; I _2_;9 ' o 2 90 : — 6;) ‘
_period ! ! | S
4.Changes in the Fair Value of Plan Asscts: - el ol
Fair Value of Plan Assets at the beginﬁing ofthe | _O&J . 0.00 s 0.00
period
" Contributions by the Employer . 0.0H Io= 1000 | 000 000
' Expected Return on Plan Assets : 0,06 T ' - 0.00 000_
NeF actuarial (losses) gains recognised in the ' 0.00 ' 0.00 i 0'& ' 05
| period
" Benefit paid by the Fund [ 0.00 0.00 | 0.00 0.00
| Fai!'Value of Plan Assets at the end of the | _000 - _0'00 ' - 0.00 ' 0.00 |
| period | g { _
Be-‘;wﬁt Description h )
Benefit type: :' Leave Encashmentd
[ Funding Status Unfunded R
[ Retirement Age: B . [ 60 years )

V_égting Period:

[ The principal actuarial assumptions for the above are:

No i/csting Condition

' Future Salary Rise: | 5.00%PA. | 5.00%PA._| 500%PA. | 500%P.A.
| Discount rate per annum: | 7.00% P.A. | 7.00%P.A. 7.25%P.A. | 7.50%PA.
 Attrition Rate: - | 10.00% P.A. | 10.00% P.A. | 5.00% P.A. 5.00% P.A.
_ Mortality Rate: - lALM 2012-14 !
7. Provisions, Contingent Liabilities and Contingent Asscts (AS 29)
Contingent liabiliies and commitments (to the extent not provided for). There are no contingent liabilities as on the
end of respective period except as mentioned in Annexure -AE, for any of the years covered by the statements.
Related Party Disclosure (AS 18)
Related party transactions are reported as per AS-18 of Companies (Accounting Standards) Rules, 2006, asamended,
in the Annexure - AB of the enclosed financial statements.
9. Accounting For Taxes on Income (AS 22)
Deferred Tax liability/Asset in view of Accounting Standard - 22: "Accounting for Taxes on Income” is reported in
the Annexure - AD of the enclosed financial statements.
10. Earnings Per Share (AS 20):
Earnings per Share have been calculated is already reported in the Annexure -AA ol the enclosed linancia
statements.
11. Contractual liabilities

All other contractual liabilities connected with business operations of the Company have been appropriately
provided for.




12. Amounts in the financial statements

Amounts in the financial statements are reported in Indian Rupees in lakhs and rounded off to second digit of
decimal. Figures in brackets indicate negative values.

13. Auditors Qualifications -
Details of Auditors qualifications and their impact on restated financial statement is given below.

a) Qualification which required adjustment in restated financial statements:

Financial Year | Audit Qualifications Remark

FY 2022-23 ' NIL - Not Applicable
| FY 2023-24 I NIL | NotApplicable
' FY 2024-25 | NIL ' Not Applicable -
| HY 2025-26 NIL | Not Applicable

b) Qualification which does noft require adjustment in restated financial statements:

| Financial Year | Audit Qualifications Management Reply
 FY 2022-23 NIL - ' Not Applicable
| FY 2023-24 | NIL | Not Applicable
FY 2024-25 | NIL Not Applicable
HY 2025-26 NIL B ) ‘ Not Applicable o




ANNEXURE-V
MATERIAL ADJUSTMENTS [AS PER THE ICDR REGULATION]

Appropriate adjustments have been made in the restated financial statements, whenever required, by reclassification of
the corresponding items of assets, liabilities and cash flow statement, in order to ensure consistency and compliance with

requirement of Company Act 2013, and Accounting Standards.

The Summary of results of restatements made in the audited financial statements of the Company for the respective years
and their impact on the profit /(losses) of the Company is as under.

Statement of adjustments in the Restated Financial Statemeants
Statement of Shareholder’s Funds

[Amount in Rs. Lakhs)

Particulars ;(')4;)2;!; | 2024-25 | 2023-24 | 2022-23

' Shareholder’s Funds as per audited accounts but before
adjustments for restated accounts

1818.78 1251.07 888.52 600.90

' Add/(Less): Cumulative Adjustment made in Statement of - ‘ ‘
0.52 7. 75 b
Profit and Loss Account during the restated period ) (7.98) - e
Add : Adjustment to the Opening R 01-04- T ==
/(Less): Adjustment to the Opening Reserves as on 4118 4118 41.18 Tias
2022
Add: 1 Tax of earli djusted from R i iy |
; ncor.ne a.xo earlier years adjusted from Reserves in 2853 2432 13.26 |
Audited Financials N | :
Net Adjustment in Shareholder’s Funds 70.23 | 57.52 61.60 52.98
Sharcholder’s Funds as per Restated Accounts 1889.01 1308.59 950.12 653.88

Statement of Profit and Loss after Tax

The reconciliation of Profit/(loss) after tax as per audited results and the Profit/(loss) after tax as per Restated accounts
is presented in below Table. This summarizes the results of restatements made in the audited accounts for the respective
years and its impact on the respective year profit & losses of the company.

[Amount in Rs. Lakhs

) | 14.25- TN T
| o AL Particulars | 30925 2014:2 5 | 2023-24 @ 2022-23
tpP dited accounts but before
Ne- rofit after Tax as per audited accounts but before 571.92 373.61 300.88 49.87
ad]ustment._s for restated accounts:
[ Short/(Excess) Provision for Deferred Tax Assets 12.92 _ (11.41) 0.44 24.48
(Short)/Excess Provision for Income Tax restated (4.43) 372 (5.08) (13.73)

Professional Fees for previous years _ _ 1.05
Net Adjustment in Profit and Loss Account | 850 (15.13) | (4.64) 11.80
Net Profit After Tax as per Restated Accounts 54.67

counts | ssoaz | 35848 296.24

a) Adjustment on account of Provision of Deferred Tax Assets:

Due to Provision for Employee benefits and other temporary timing differences as per Companies Act and Income
Tax Act during the period of restatement, the Company has recalculated the deferred tax liability and deferred tax
assets at the end of respective year ended at the rate of normal tax rate applicable at the end of relevant year. For
more details refer table of Reconciliation of Statement of Profit and loss as above.

b) Provision of Income Tax (Current/Prior Period):

During the restatement, the Income tax provision was recalculated on restated Profit/(Loss) of respective year as
per the prevailing tax rates, accordingly the effect of revised income tax provision has been made in the Restated
Statement of Profit and Loss account. Short/(Excess) provision has adjusted in respective year/period. For More
details, refer Annexure-AD enclosed with the Restated Financial Statement.




¢) Restatement of Expenses:

During the restatement, expenses booking has been reconsidered based on the year to which such expenses is
pertaining to and accordingly expenses has been charged to Restated Statement of Profit and Loss account of
respective year.




RESTATED STATEMENT OF SHARE CAPITAL, RESERVES AND SURPLUS

Farticulars

A. Share Capital

Authorised Share Capital

No of Equity shares of Rs.10 each

Equity Share Capital

Issued, Subscribed and Paid up Share Capital
No of Equity Shares of Rs. 10/- each fully paid up
Equity Share Capital

Total

1. Terms/rights attached to equity shares:

30-09-2025

1,80,00,000
1,800.00

122,50,200
1,22502

1,225.02

Asa

31-03-2025

20,000
200

10,200
1.02

1.02

ANNEXURE - A
(Ami. in Rs. Lakhs, Except Share Data)

t

31-03-2024 31-03-2023

20,000

10,200
102

102

i. The company has only one class of shares referred to as equity shares having a par value of Rs. 10/- as at September 30, 2025

ii. Each holder of equity shares is entitled to one vote per share.

iii. In the event of liquidation of the Company, the holders of equity sliares shall be entitled to receive any of the remaining assets of the Company, after distribution of
all preferential amounts. The amount distributed will be in proportion to the number of equity shares held by the shareholders.
2. Pursuant to Shareholders’ resolution dated May 85, 2025, the Authorized Share Capital of the Company was increased from 32.00 Lakhs divided into 20,000 Equity
Shares of ¥ 10/- each to 1800.00 Lakhs divided into"1,80,00,000 Equity Shares of ¥ 10/- each ranking pari-passu with the existing share capital.

3. The Company has not bought back its Equity Shares during last 5 years.

4. Pursuant to Board resolution dated May 21, 2025, bonus issue of 1,22,40,000 equity shares of face value of Rs. 10/- in the ratio 1200:1 ie. One thousand two hundred
(1200) bonus equity shares for every one (1) equity share held by shareholder has been issued.
5. The Company has not issued bonus shares in last S years immediately preceding September 30, 2025 except as disclosed in Pt. 9 below.
6. The Company has not issued any shares for consideration other than cash in last S years immediately preceding September 30, 2025.

7. There are no calls unpaid by the Directors or officers of the company.

8. The Company has not forfeited any Equity Shares during the period of restatement.

9. The recondliatiea ef the number of Equity shares outstanding as at: -

Particulars 30-09-2425 $1-03-2025 31-03-2024 31-03-2023
Number of shares (Face value Rs 10) at the beginning 10,200 10 10,2
Add: Issue of Bonus Shares 1,22,40,000 -
Number of shares (Face value Rs 10) at the end of year 1,22,50,200 10,200 10,200
10. The detail of shareholders hiolding more than 5% of Total uity Shares:
vaine of Shareholders 30-09-2025 31-03-2025 31-03-2024 31-03-2023
62,45,200 5,200 5,200
54,68,987 5,000 5,000
L1, Promoters’ Shareholding - ¥ Iy = e
11a) Shisg s held by promoters as at 30 Septe ember, 2025 ¥ = R . - — P
T No. of Shares (Face
- iy o Value Rs. 10/- each) | e Lhe ve il
i fnsiit e . !
tal o L, 95.62% |
LLl) Shares held by promoters as at March 31, 2025 - ———————z=== ——F
No. of Shares (Face | % Changes during
p
romoter Name | Value Rs. 10/- each) | % of total shares_ | thevear
| Deepak Tomar — | A E— £
[Total B 10.200 | 100.00% | .
_Li¢) Shiires held by promoters as at March 31,2024 mn B = ===
No. of Shares (Face | % Changes dunng
.Promo-le_r bl | Value Rs. 10/- each) Nolitotal shares the vear
Total 10200 | 100.00% | N

1 1] Shares held by promoters as at March 31, 2023

I Name

Eull\u




1) Shore Premivm Reserves
Opening Ealance

Addltion during the year
Less: lssue of Bonus Share
Closing Balance

1) Surplus in Profit and Loss account
Opening Balance

Prulit for the Yeéar

Less: Issue of Bonus Share

Closing Balanee

1,301.86

8032
1.218.28
66399

663.99

L The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.
2. Company does not have any Revaluation Reserve.

943.38
35848

1,301.86

1.307.57

64714

296.24

943.38

949.10



ANNEXURE -B
RESTATED STATEMENT OF LONG TERM AND SHORT TERM BORROWINGS

[(Amount in Rs. Lalkhs )

Asat

Particulars 30-09-2025 31-03-2025 31-03-2024 21-03-2023
Long Term Borrowings
(Secured)
(a) Term loans / Demand Loans
From Bank & Financial Institutions
From Others
Sub-total
(Unsecured)
(b) Term loans
From Bank & Finandial Institutions
From Others
Sub-total (b}
(c) Loans and advances from related parties & skareholders
From Shareholder
Sub-total () -
(d) Loans and advances from others
Inter-Corporate Borrowings
Sub-total (d)
Total Long Term Borrowings (a+b+c+d)
short Term Borrowings
(Secured )
(a) Term loans / Demand Loans
From Bank & Financial Institutions
From Others - -
Sub total (a) - - 81.90
Unsecured
(b) Term loans / Demand Loans
From Bank & Financial Institutions
From Others
Sub-total [b) o _r 8 - -

(c) Loans and advances from related parties & shareholders
From Directors
Sub-total (c)

(d) Loans and advances from others
Inter-Corporate Borrowings
Sub-total (d)

(e) Current Maturities of Long Term Debt
Sub total (e)

Total Short Term Borrowings (a+b+c+d+e) - - 81.90 352.95
Note :

1. The terms and conditions and other information in respect of Secured Loans are given in Annexure -B (A}

2. The terms and conditions and other information in respect of Unsecured Loans are given in Annexure - B (B)

3. The Company does not have any continuing default in repayment of loans and interest as on the reporting date.

4. The Company has not been declared wilful defaulter by any Banks or any other Financial Institution at any time during the period of restatement.



ANNENURE - B(A)
RESTATED STATEMENT OF PRINCIPAL TERMS OF SECURED LOANS AND ASSETS CHARGED AS SECURITY
Qutstanding amount as oa (as per Books)

3 Sanctioned Amount Rate of interest Re-Payment Schedule
Nawe ol Leoder Purpose (Rs. in Lakiis) e (Rs. In Lakhs)
P No ol EMI (in Months)  EMIAmount (Rs. nLakhs)  Moratorimn  30-09-2025 31-03-2025 31-03-2024 31-0%-2023
Overdraft for .

L S 00600 R 3.50% 4 200 I4T9n

el Working Capital gl HHES : el 4150 7Y
Latal 8190 347.95
Noles
L) i aeisty from ICICH Bank is secured against exclusive charge of immovable property at 727, Udyog Vihar, Phase V, Guigaon, Haryana, Indig, 122016 beld in the name of Mz Leepak Tomar

¥l

{ivn ICICI Bank 1s secured against exclusive charge of immovable property at Plot No. 5, Road No. C-12, DLF Phase-1 Gurgaon Haryana Jndia 122002 held in the name of Mr Deepak Tomar
ICIC] Bank is secured against exclusive charge of all the Current Assets of the Company
Guarantee of Mr. Deepak Tomar, Mr. Om Pal Singh & Mrs Sweta Singh.
has not utilised the barrowings received from banks and financial institutions for the purpose othet than fo1 which it was taker: during the period af restatement.
r 34, 2025, the Company does not have any charges for which registration or satisfaction is yet to be done with Regastear of Companies |[RUC) beyond tie statutery peried
1 ol the charge in favour of ICICI Bank arising from enhancement of limit has not been filed with the Miistry of Corporate Affairs.




ANNEXUHE - B{L)
RESTATED STATUMENT OF TERMS & COND{iiUNS OF UNSECURLD LUANS

Sanctivned Amount  Rate ol Interest  Ke-Pay ment period EMI Amvount Cutstanding amount ay at [Amount in Rs. Lakds)

o
{Rs. in Lalkhs) peranium {in mounths) el (Rs.inLakhs) 30-0%2025 31-03-2025 31-03-2024

Naiide ol Lender Purpose

s Pvtitd  Business Loan 5.00 2.00% Ot Denand - . - - - 540




ANNEXURE - C

RESTATED STATEMENT OF DEFERRED TAX ASSETS / (LIABILITIES)
(Amount in Rs. Lakhs )

Partitilars As al

rariee 30-09-2025 31-03-2025 31-03-2024 31-03-2023
Opening Balance of Deferred Tax Assets/(Liabilities) (Net) 16.35 28.61 3144 17.71
Deferred Tax Provision on difference between WDV as per

Companies Act, 2013 & Income Tax Act, 1961 and Timing

Difference on Expenses as per Income Tax Act, 1961 12.37 (12.27) (2.83) 13.73
Closing Balance of Deferred Tax Assets/(Liabilities} (Net) 28.71 16.35 28.61 3144

ANNEXURE - D
RESTATED STATEMENT OF OTHER LONG TERM LIABILITIES

{(Amount in Rs. Lakhs)
As at

Particulars = ; iR ; s
30-09-2025 31-03-2025 31-03-2024 31-03-2023

Total - -
ANNEXURE -E
RESTATED STATEMENT OF LONG TERM PROVISIONS
{(Amount in Rs. Lakhs)
R e 5ol

barteis 30-09-2025 31-03-2025 31-03-2024 31-03-2023
Provision for Employee Benefits

Grauity Provision - Long Term 20.40 19.16 14.84 34.35

Leave Encashment - Long Terms 1.71 193 2.70 5.76

Total 22.12 21.08 17.54 40.11




ANNEXURE -F

RESTATED STATEMENT OF TRADE PAYABLES
(Amount in Rs. Laklis)

ERE it 1 = e : CAsal
bagicalars o 30-09-2025 31-03-2025 31-03-2024 31-03-2023
Trade Payables
Micro and Small Enterprises - o - -
Others 6.69 8.25 18.16 17845
Total 6.69 8.25 18.16 178.45

Notes:

1. Amount due to entities covered under Micro and Small Enterprises as defined in the llu:ro Small, Medium Enterprises Development Act, 2006,
have been identified on the basis of information available with the Company. ’

2. Ageing of the Supplier, alogwith any amount involved in disputes as required by Schedule I1I of Companies Act, 2013 is disclosed below after it
becomes due for payment. In case of no credit terms defined the break-up of agewise supplier balance is given below after consiering from the date of
transactions.

3. There is no unbilled trade payable.

4. Trade Payable includes dues to Related Parties which are disclosed in Annexure-AB

‘Trade Payables ageing schedule as at 30th September, 2025

Outstanding for following periods from due date of paymeit

el NotDue | Less than 1 year| 1-Z yvears 2-3 years >3 years Total
(i) MSE z 3 - .
(i} Others = 6.08 0.61 6.69
(iii) Disputed dues- MSE - - - 3 -
[iv] Disputed dues - Others - - - - -

Crade Payables ageing schedule as at March 31, 2025

Outstanding for following periods from due date of payment
Not Due | Less than 1 vear | 1-2 years Z-3 years > 3 yeurs Total

Particulars

(i) MSE -
ll_]_f_“-l.x"; =

| i) isputed dues- MSE =) . = -
[[iv] Disputed dues - Others z 2 s =

“Uradde Payables ageing schedule as at March 31, 2024

Outstanding for following periods from due date of payment
Not Due | Less than 1 vear 1-2 years 2-3 years >3 years | Tatal

T

Particulars

(i) MSE 2 : 2 = I_‘_ - .
(i) Others - 18.16 - 1616

(iii) Disputed dues- MSE = - - -
[iv] Disputed dues - Others = 2 = <

Urade Payables ageing schedule as at March 31, 2023

Outstanding for following periods from due date of payment

Particulars = -
Not Due | Less than 1 year 1-2 years 2-3 years > 3 years Towal

(i) MSE - - | - - -
[ii) Others - 17845 | - 17845
(iii) Disputed dues- MSE = - - -
(iv] Disputed dues - Others - - - - -




Particulars

stalutory Dues Payables

wivances Received from Customers

Salary & Wages Payable
I’avable for Expenses
['olal

ANNEXURE - G

RESTATED STATEMENT OF OTHER CURRENTT LIABILUTLIES

As at
30-09-2025 31-03-2025 31-03-2024

35.76 27.89 G52
0.24 0.24 0.47
4206 2501 32.84
4.35 0.30 UG
8292 53440 9941

1. Advances Received from Customers includes dues to Related Parties which are disclosed in Annexuro-AL

Particulars

Short Term Provisions

{AAincunt in iKs. Lakny }

31-03-2023

2345
12,22
71.25
L)
Liu.l5

ANNEXURE - H

RESTATED STATEMENT OF SHORT TERM PROVISIONS

As at

30-09-2u25 31-03-2025 31-03-202:%

Provision for Gratuity 139 140 0.01
Provision for Leave Encashment U0.£3 26 0.20
income tax Provisions net of Advance tax and TDS 180.61 88.40 67.96

1182.7.3 90.06 68.77

Total

(Amountin s, Lakhs )

31-03-20625



RESTATED STATEMENT OF PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

ANNEXURE -1

[Amount in its. Laklis )

Auth Seplember 2025
[ = ; Degreciation/Amurtisation Net Block

Particulars - tion ﬁ;s_ou' ___Ason| Forthe | Deduction | As on _As oni As o
_ : T During the period| 30-Sep-25[ 01-Apr-25| Period | Duriug the period| 30-Sep-25| 30-5ep-25 31-Mar-25
(i) Property, Plant & Equipment
Vehichs 2315 - - 23.15 2091 0.35 - 2136 189 224
Hikew Bquipments 44.88 0.10 & 44.91 34.18 243 - 3661 B37 10.70
Furniture & Fixtures 125.07 105 - 126,12 T6.83 6,42 - 83.25 4247 411,24
Computers 233.62 - - 23362 218,98 4.62 - 223.60 1002 14,64
Sub-total (i) 426.72 1.15 - 427.87 350.90 13.83 - 36472 63,15 7543
[H]) Intangible Assets [
Suftwire 272 - 2.2 27 - 271 [ .00
Sub-total [ii) 2,72 - = 272 .71 - - 271 0.04 000
(i) Capital Work in Progress
Sub-tutal (i) - - - - - - - - - -
Tatal (i« siviii) 429.44 1.15 - 430.59 353.61 13.83 - 36744 063:15 7543 |
FY 2024.25 {Amount s Rs. Lakis )

B 'Gross Block ] Deprocintion/Amurtisativg NetBloch
{artichlirs L. -\ Addition Deduction Asan As on| Far ihe Deduction Ason Ason Axon

! . Tr | 01-Apr-24| Du li)i_g’_th\yzar During the year: 31-Mar-25| U1-Apr-24|  vear | Duringthe period| 31-Mar-25] 31-Mar-25) 51 Mar21d

i) Property, Plant & Equip .

Vehicles 23.15 - - 23,15 1930 1052 - 20.91 228 326
Uilice Equipments 3747 7.42 - d4.68 . 2980 434 - 3418 10.70 Th7
Fuinitire & Fixtures 95.03 30,04 - 12507 66,12 10.71 - 1683 48.24 2091
Cumputers 23186 176 - 233.62 195.01 2397 - 218,98 14.64 3645
Sub-total (i) 387.50 3922 - 426.72 Ji1082 40,67 - 35090 75483 76.68 |
[ (58] Intangible Assets - _I _— :i
Soltwar: 292 - - ol 274 0,00 2.71 duthy e
Sub-loLal (ii] 2.72 - - 292 271 oo - 2.71 0.0 o0
(iii) Capital Work in Propress ol
Sub-total (iii) - = 5 = = . = = = —
Total (ivilviii) 390.22 39.22 - 42944 313.54 LU - 353.61 7583 Tl




FY 2023-24

(Amount in Rs. Laklis )

j [ Deprociation/Amortsation | NetBlock.

Pasticulars =l T Ason| Ason| Forthe | Deduction As on As on _Asuon
1 o0 | 31-mar-24] 01-Apr-28]  year | Duriug the period Fi-Mar-24] 31-Mar-24] 31-Mar-23
(i) Property, Plant & Equipment

Vehicles 2315 1842 1.48 1990 3.6 473
(iffice Egquipmients 3747 2409 571 2980 747 1236
Lorpiture & Fixtures 95.03 56.02 10,10 66.12 2091 3901
Computers 27638 548} - 23186 13987 55.15 195,01 654 0651
sub-total (i} 38L01 6.50 - 157.50 23839 7244 J1omn2 Th68 142.62
[ii) Intaungible Assels

Soltware 2.72 - 242 271 000 2.71 0ol 0ol
| Sub-total (i) Fi 3 - a2 21 0.00 271 0.00 001
(iis) Capital Workin Progress

Sul-tatal (i) - - - - - - - S
Fatal [i+Li+iii) 383.72 6.50 . 39022 24110 744 31354 Tbb¥ 1202
FYy 2022-23 : {Amount in Rs. Lakhs |

i ii il = GrossBluglie st = [ _Depreciation/Amortisation Net Block
Farticuwlars o j ~ Ason Addition Peduction _ Ason|  Ason Forthe | Deduction | As ol Aspn Ason
i - [ui-apr-zz] Duiing the year | During the year F1-Mar-24| 01-Apr-22! year | During thie period] 31-Mar-23] 31-Mar-23 B{-Mar-22|

(i} Progerty, Plant & Equipment i

Vehicles 23.15 ! 2315 1627 2.15 1542 4.73 o84
Obtice Eguigments 28.36 808 3645 1526 (K] 24048 1236 13.10
Furniture & Fixtures 93.67 136 9503 4256 13.46 SH.02 39.01 5180
Computers 161.11 6527 22638 50.57 8930 139487 BAS51 7_110.:’- t
Sub-tulal [ 306.30 74.71 - 381.01 12405 113.74 23839 142.62 iglol
1_7}1 Lutadgilile Assets

Sultware FA 12 270 0.01 271 0.01 002
|Sul-total (i) 2.72 - - J 270 | 0.1 271 0.01 U0z
{iii) Capital Work in Progress

Sub-total (4] - = = - - - - -
Total (i+di+iil) - 309.01 7471 = 38372 | 12735 113.75 Z0000| 13262 | 1Biab

L. Tide deeds of all immovable properties owned by the Company are el i the nume of the Company,
2 The company does not have any Intangibie under de
3. The company does not have any Capital Wark in Progress durin
| There has been no capital work In progress which hats exce
5 The Company has not revalued its Property, Plant and Equipment [including Right of use

velupment during the period of restatement. Hence
¢ the period of restatement. Hence, ageing schedule is not applicable.
eded its cost compared o itserigingl plan

_ageing schedule is not applicable.

assets) or intangible assets during the period of restatement.



ANNEXURE =)
RESTATED STATEMENT OF NON-CURRENT INVESTMENTS

(Amount in Rs. Lakhs )
. ) As al
e A 30-09-2025 31-03-2025 31-03-2024 31-03-2023
Non Current Investiment (At Cost)
Investment In Equity Share of Body Corporate (Share of Crocky
Technologies Pvt Ltd (1600 Shares of Rs.500/- each)) - - 8.00
Total - - - 8.00
Aggregate amount of quoted investments market value - - - -
Aggregate amount of unquoted investments o ' 2 o - 8.00
Aggregate provision made for diminution in value of investments - - - -
ANNEXURE - K

RESTATED STATEMENT OF LONG-TERM LOANS AND ADVANCES

(Amount in Rs. Lakhs )

Particulars - ot .':a‘ at . :
J0-09-2025 31-03-2025 31-03-2024 31-03-2023
Unsecured, Considered Good unless otherwise stated
Loans and Advances to Related Parties - - - -
Total - - - -
ANNEXURE - L
RESTATED STATEMENT OF OTHER NON-CURRENT ASSETS
(Amount in Rs. Lakhs )
Particulars g ) . .:‘ndl o - -
30-09-2025 31-03-2025 31-03-2024 31-03-202
Unsecured, Considered Good unless otherwise stated
Security Deposits 15.00 4.50 450 4.50
Total 15.00 4.50 4.50 450
1. Security Deposit is paid to Mr. Deepak Tomar towards lease of Immovable Property.
. ANNEXURE -M
RESTATED STATEMENT OF CURRENT INVESTMENT
[Amount in Rs. Lakhs )
Particulars i i pdee e ‘I.t e .
30-09-2025 31-03-2025 31-03-2024 31-03-2023
Current Investment (At Cost)
Investment in Liquid Funds
Total
ANNEXURE-N
"RESTATED STATEMENT OF INVENTORIES
Amount in Rs. Lakhs)
Particulars = Ty T e Ve H[ . .
JUO-U9-202% 31-03-2025 31-0U3-2024 31-03-2023
Raw Materials
Work in Progress 128.67 9291 50.19 52.76
Stock in Trade 120.98 - - -
Tools & Consumables : = - .
Total 249.65 9291 50.19 52.76
Notes:

1. Inventory has been physically verified by the management of the Company at the end of respective period/year.
2. Inventory is valued at Cost or Net Realisable Value whichever is less. Refer Note No. 2 of the Material Accounting Policies
for detailed description on the valuation of Inventories.




ANNEXURLE -0

RESTATED STATEMENT OF TRADE RECEIVABLES

Particulars

Uutstunding for a period exceeding six months
(Unsecured and considered Good)

Outstanding for a period not exceeding 6 months
(Unsecuwred and considered Good}

Total

(Amount in Rs. Lukhs )
Asat
30-09-2025 31-03-2025 31-03-2024 31-03-2023

50.27 54.10 10.66 =
151.73 59.80 90.06 ENTVRVN
202.00 113.90 100.72 28603

L Ageing of the Trade receivable, alogwith any amount involved in disputes, if any as required by Schedule 111 of Companies Act, 2013 is
disclused us below. Ageing of debtors is based on the date of transaction in case there is no credit period agreed at the time of Supply.

2. I'hereis no Not Due & Unbilled Trade Receivable.

3. Trade Receivable from Related Parties is disclosed in Annexure-AB.

Lrade Reccivables ageing schedule as at 30th September, 2025

[Amount in Rs. Lukhs |

Outstandin: for [ollowing periods rom due date of payviment

Particulars | Less than 6 | 6 months -1 |
months year [ 1-2years 2 5 3 years
0 U_.-Flisputed Trade receivables -considered sood 151.73 1.18 | 09 = 0 — 202.00
"[ 1, Undisputed Trade receivables -considered doubtful | - ol
i ) Disputed trade receivables considered zood | 5 i i |
:r_i_\:_’-}_ Dispuled trade receivables considered doubtful ) | | e -
Irade Receivables ageing schedule as at 31st March, 2025 (Amountin Rs. Lulks

Outstandin s for followin: periods from due date of payment

Particulars Less than 6 | 6 months -1
. months i 1-2 yeurs 2-3 years
i) Undisputed Trade receivables -considered zoodl 59.80 71| 139 | B i .
_mir, Umlis;)illcd Trade receivables -considered doubtful 1
[[iii} Dispuled trade receivables considered oo | - [ o =

{1v) Dispuled trade receivables considered doubtful -

‘rade Receivables ageing schedule as at 31st March, 2024

(Amount i Rs. Lakhs

Outstandin: for lollowing periods from due date of payvment

}Ess than 6

Particulars | 6 months -1 |
! months ' | 1-2 years 2-3 years >3y Total
!li)_UE_d—iS‘,)uled Trade receivables -considered good 90.06 10.66 | I Tl e | 1uu7Z
|I—l) Undisputed Trade receivables -considered doubtful ) - L | T =1
_[Eii_} Disputed trade receivables considered good ] B - P = _
{iv) Disputed trade receivables considered doubtful | - " |
Croae eceivables ageing schedule as at 31st March, 2023 . = = ~ [Amountin Rs. Lukis |
Outstanding for following periods [rom due date of payment -
Particulars | Less than 6| 6 montl T T i T

o months -1
' | >3 years | I

l_ij Undispuled Trade receivables -considered so o

- 1 28603

i) Undisputed Trade receivables -considered doubtiul
{iii) Disputed trade receivables considered g ol

.} ispuled trade receivables considered doubtful |




ANNEXURE - P
RESTATED STATEMENT OF CASH & CASH EQUIVALENTS

(Amount in Rs. Lakhs )

. As at
bartichlass 30-09-2025 31-03-2025 31-03-2024 31-03-2023
Balances with Banks in Current Accounts 162.60 183.76 0.07 108.20
Cash on Hand (As certified and verified by Management) 8.14 8.63 7.37 0.64
Fixed Deposits having remaining maturity less than 12 months 907.86 1.87 1.75 3.28
Total 1,078.61 194.26 9.20 112.13
ANNEXURE -
RESTATED STATEMENT OF SHORT-TERM LOANS AND ADVANCES
(AmountinRs. Lakhs )
Particulars Asqt
30-09-2025 31-03-2025 31-03-2024 31-03-2023
Unsecured, Considered Good unless otherwise stated
Loans and Advances to Others & - 4.00 29.50 133.12
Advance to Vendors 19593 0.00 0.60 9.31
Balance with Revenue Authorities 74.65 29.40 20.55 76.09
Loans and Advances to Related Parties 205.25 950.26 915.18 480.18
Prepaid Expenses 0.01 0.05 0.15 1.39
Total 475.85 983.71 965.98 700.09
Notes:

1. List of persons/entities classified as 'Promoters' and 'Group Companies' has been determined by the Management and
relied upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and
complete.

2. Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined
under Companies Act, 2013,) either severally or jointly with any other person, that are:

(a) repayable on demand or

(b} without specifying any terms or period of repayment

3. Loans and Advances to Related Parties are disclosed in Annexure-AB.

Loans and Advances to promoters, directors, KMPs and the related parties (as defined under the Companies Act,
2013):

| | Amount é[loan or advance in the nature of loan
| :
|

I'ype of Borrower , ; .. . Dioutstanding - 1
30-09-2025 | 31-03-2025 31-03-2024 | 31-03-2023
\Promoters | 20525 | 517.96 350.76 392.57
Directors : - | 858 | 6.61 |
KMP | N |
|Related Parties '| = 3 43230 | 55585 81.00 |
|Total | 20525 | 95026 | 91518 |  480.18
| Percentage to the total Loans and Advances in the

Type ol Borrower | nature of Joans

. | 30-09-2025 | 31-03-2025 | 31-03-2024 | 31-03-2023
'Promoters | 100.00%|  54.28%|  37.13%|  64.01%
\Directors ; 0.00% | 0.00%|  091%) 1.08%
|KMP ' 0.00% | 0.00%| 0.00% | 0.00%
|Related Parties Z 0.00% 45.30%] 58.84% 13.21%]
| e : Amountofloan or advance in the nature of loan

1e of Borrower B o outstanding

Nan L
' | 30-09-2025 31-03-2025 | 31-03-2024 | 31-03-2023

|Promaters:

— 1 1 e I — el




Deepak Tomar 205.25 | 517.96 350.76 |_ 287.13 |
Sweta Singh = = - | 10544 |
205.25 517.96 350.76 392.57
| | = ————+
Directors: ! ! |
Om Pal Singh - 8.58 6.61 |
. - - 8.58 6.61 |
| |
Related Parties: | | | !
Crocky Technologies Private Limited 43230 | | -
Ace Clavax Solutions Private Limited e 55549 18.48
| Atomic Launch Private Limited | Nl 018 | 5986
'Zippad Realty Private Limited | - | 0.18 | 2.67 |
| - 432.30 | 555.85 | 81.00
Total 205.25 | 950.26 915.18 480.18
Note:

i) The above loans and advances are in the nature of advance, unsecured and are repayable on demand.
i) The advances to Related Parties have been granted in non-compliance with the provisions of the Companies Act, 2013.

ANNEXURE - R

RESTATED STATEMENT OF OTHER CURRENT ASSETS

Particulars

Security Deposit
Total

30-09-2025

70.00
70.00

(Amount in Rs. Lakhs )

Asal
31-03-2025 31-03-2024

31-03-2023



ANNEXURE - §
RESTATED STATEMENT OF REVENUE FROM OPERATION
(Amount in Rs. Lakhs }

I For period/year ended
Particulars

30-09-2025 31-03-2025 31-03-2024 31-03-2023
Revenue From Service Activity
-Export 42.79 228.59 648.25 1,090.62
-Domestic 3,713.58 5,758.25 3,588.80 2,759.39
Revenue From Trading Activity
_Export - o =
-Domestic * 3,384.50 4,475.63 3,092.13 2,109.40
Total 7,14087 10,462.47 7,329.18 5,959.41
Note:

1. Sale of product doesn’t include the GST amount

Details of Revenue from Operations:
{Amount in Rs. Lakhs )

Pacticalars For period/year ended
30-09-2025 31-03-2025 31-03-2024

31-03-2023

Service Activity:

Technology 49410 723.84 700.72 674.30
Redemptions 2,896.60 4,614.65 3,185.99 2,836.05
Merchant Promotions 365.68 648.36 350.34 339.66
Trading Activity:

Digital Vouchers 3,384.50 4,475.63 3,092.13 2,109.40
Total 7,14087 10,462.47 7,329.18 5.959.41

ANNEXURE -T

RESTATED STATEMENT OF OTHER INCOME
(Amount in Rs. Lakhs )

For period/year cnded
30-09-2025 31-03-2025 31-03-2024

2 1-05-2025

Particulars

Interest Income 2.19 0.12 0.15 0.33
Interest on IT Refund 0.00 2.54 -
Scrap Sale - - - 0.92
Leave Enchashment Reversal 1.22

Gratuity Reversal 20.49

Balance Written Off - 7.62

Total 2.19 0.12 32.02 1.25




ANNEXURE -U
RESTATED SATATMENT OF COST OF MATERIAL CONSUMED, COST OF SERVICE AND PURCHASE OF STOCK-IN-TRADE

(Amount in Rs. Lakhs)
Particalars For period/year ended
i 30-09-2025 31-03-2025 31-03-2024 31-03-2023
A) Cost of Material Consumed
Opening Stock of Raw Material - o o -
Add: Purchases of Raw Material - < K -
Less: Closing Stock of Raw Material - - = S

Total Cost of Material Consumed -

B) Cost of Service

Redemptions 2,049.89 3.507.00 2,245.54 1,844.63
Total Cost of Service 2,049.89 3,507.00 2,245.54 1,844.63
C) Purchase of Stock in Trade

Purchase of Stockin Trade . 3,069.11 4,251.85 2,628.31 1,898.46
Total Purchase of Stock in Trade 3,069.11 4,251.85 2,628.31 1,898.46

Details of Purchased of Stock in Trade
(Amount in Rs. Lakhs)

- For period/year ended
Particulars o ¥

30-09-2025 31-03-2025 31-03-2024 31-03-2023
Digital Vouchers 3.069.11 4,251.85 2,628.31 1,898.46
Total Purchased of Stock in Trade 3,069.11 4,251.85 2,628.31 1,898.46

0 ANNEXURE-V
RESTATED STATEMENT OF CHANGES IN INVENTORIES OF FINISHED GOODS, WIP & STOCK-IN-TRADE
(Amount in Ks, Lakhs)
For perivd/year ended

Particulars s il :

yU-09-2025 31-03-2025 31-03-2024 31-03-2023

Closing Inventories

Work in Progress 128.67 9291 50.19 52.76
Finished goods & Stock-in Trade 120.98 - -

Sub Total (A) 249.65 92.91 50.19 52.76
Opening Inventories

Work in Progress 9291 50.19 52.76 32.16
Finished goods & Stock-in Trade -

Sub Total (B) 92.91 50.19 52.76 32.16

Changes in Inventories (156.74) (42.72) 2.57 (20.60)




ANNEXURE - W

RESTATED STATEMENT OF EMPLOYEE BENEFITS EXPENSES
(Amount in Rs, Lakhs )

For period/year ended

Particulars J0-09-2025 31-03-2025 31-03-2024 31-03-2023
Salary and Wages 156.45 351.49 417.87 784.10
Diretors Remuneration 40.00 42.00 42.00 50.00
Contribution to Provident Fund and Other Fund 5.82 13.69 16.07 25.60
Leave Enchashment 0.48 036 - 3.08
Gratuity Expenses 245 592 - 12.89
Employees Training Expenses . = = - 17.67
Staff Welfare Expenses . - 191 3.65 3.54 9.70
Total 207.11 41711 479.48 903.04
ANNEXURE - X

RESTATED STATEMENT OF FINANCE COST
{Amount in Rs. Lakhs )

For period/year ended

Particulars 30-09-2025 31-03-2025 31-03-2024 31-03-2023
Interest on Borrowings from Banlke— 230 18.30 32.63 31.29
Other Borrowing cost 1.U5 439 3.12 373
Total 3.35 22.69 35.75 35.02
ANNEXURE - Y

RESTATED STATEMENT OF DEPRECIATION & AMORTISATION
(Amiount in Rs. Lakhs )

For period/yéar ended

Particulars J0-09-2025 31-03-2025 31-03-2024 31-03-2023
Depreciation 13.83 40.07 72.44 113.74
Amortization - 0.00 0.00 0.01
Total 13.83 40.08 72.44 113.75
ANNEXURE -7

RESTATED STATEMENT OF OTHER EXPENSES
(Amountin Rs. Lakhs )

For period/year ended

Particulars S0-09-2025 31-03-2025 31-03-2024 31-03-2023
Audit Fees 3.60 0.60 0.60 0.60
Business Promotion Expenses 10.21 27331 28.20 11.57
Commission Expenses 17.50 - - 4.04
Conveyance Expenses 6.15 12.50 13.06 14.98
Housekeeping Expenses 4.06 737 4.32 3.82
Infrastructure Cost 486.80 608.47 51429 33213
Legal Fees and Charges 18.99 0.11 0.06 0.08
Marketing Expenses . 571.84 72333 832.18 583.00
Professional Fee & Charges 8.90 12.68 7.85 23.04
Professional and Technical Services 10.19 11.36 6.78 29.29
Rent 22.50 42.00 2875 10.20
Repair and Maintenance 3.09 12.05 6.45 18.22
Electricity & Water Expenses 7.57 13.00 13.25 8.31
Software license Cost- Domestic 352 10.14 924 25.43
Software Exp- Import 3.04 3.28 3.43 434
Online Promotion Expense 5.07 14.42 3.61 1.90
Bad Debts & Write off - - - 18.45
Foreign Travelling Expenses 2.77 1.52 10.03 0.52
Other Expenses* 6.42 14.43 9.50 16.76
Total 1,192.22 1,760.56 1,491.60 1,106.68

* Does not include any indivudual item of expenditure with a value of more than 1% of the revenue from operations.




ANNEXURE - AA
RESTATED STATEMENT OF MANDATORY ACCOUNTING RATIOS
(Amount in Rs. Lakhs except Per Share Data)
s il

Particulars 3 U=09-2025 31-03-2025 31-03-2024 31-03-2023

let Worth (A) 1,889.01 1,308.59 950.12 653.88
Restated Profit after tax 580.42 358.48 296.24 54.67
Less: Prior Period Item - - - -
Adjusted Profit after Tax (B) 580.42 358.48 296.24 54.67
Number of Equity shares (Face Value Rs 10) outstanding as at the 1,22.50,200 10,200 10,200 10,200

end of Year

Weighted Average Number of Equity shares (Face Value Rs 10) (C) 1.22.50.200 10.200 10.200 10.200

Weighted.Ave.rage Number of Equity shaljes (Face Value Rs 10) 12250200 12250200 12250200 1,22.50200
after considering Issue of Bonus Shares during the year (D)

Current Assets (E) 2,076.10 1,384.78 1,126.09 1,151.00
Current Liabilities (F) 271.84 151.78 268.24 643.58
Face Value per Share 10.00 10.00 10.00 10.00
;{:fli:st)ed Basic and Diluted Earm:ng Per Share (Rs.) (B/C) (pre 474 3,514.49 2.904.27 535.99
lf){((:rslt‘:;t)ed Basic and Diluted Earning Per Share (Rs.) (B/D) (post 474 293 242 0.45
Return on Net worth (%) (B/A) 30.73% 27.39% 31.18% 8.36%

Net asset value per share (A/C) (Face Value of Rs. 10 Each) Based
on actual number of Equity shares (pre bonus)
Net asset value per share (A/D) (Face Value of Rs. 10 Each) Based

15.42 12,829.34 9,314.86 6,410.59

15.42 10.68 7.76 5.34
on Weighted Average Number of Equity shares (post bonus)
Current Ratio (E/F) 7.64 9.12 4.20 1.79

Restated Earnings Before Interest Tax Depreciation and
779.2 d : ]
Amortisation and Other Income (EBITDA) ) Eey L A

Notes:

1) The ratios have been computed as below:

(a) Basic earnings per share (Rs. ) - : Net profit after tax as restated for calculating basic EPS / Weighted average number of
equity shares outstanding at the end of the period or year s

(b) Diluted earnings per share (Rs.) -: Net profit after tax as restated for calculating diluted EPS / Weighted average number
of equity shares outstanding at the end of the period or year for diluted EPS

(¢) Return on net worth (%) -: Net profit after tax (as restated) / Net worth at the end of the year of period (not annualised)
(d) Net assets value per share -: Net Worth at the end of the period or year / Total number of equity shares outstanding at the
end of the period or year

(e) EBITDA has been calculated as Profit before Tax+Depreciation+Interest Expenses-Other Income

2) Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the period/year
adjusted by the number of equity shares issued during period/year multiplied by the time weighting factor. The time
weighting factor is the number of days for which the specific shares are outstanding as a proportion of total number of days
during the period/year. In case of Subdivison and Bonus issue, the event has been considered as if it had occured at the
beginning of restatement period.

3) Net worth for ratios mentioned is equals ta Equity share capital + Reserves and surplus (including Securities Premium,
General Reserve and surplus in statement of profit and loss).

4) Pursuant to Board resolution dated May 21, 2025, bonus issue of 1,22,40,000 equity shares of face value of Rs. 10/- in the
ratio 1200:1 i.e. One thousand two hundred (1200) bonus equity shares for every one (1) equity share held by shareholder
has been issued.

5) The figures disclosed above are based on the restated summary statements.

6) The above statement should be read with the significant accounting policies and notes to restated summary statements of
assets and liabilities, profits and losses and cash flows appearing in Annexures |, I[, 11l and IV.




ANNEXURE - AB

RESTATED STATEMENT OF RELATED PARTY TRANSACTION

List of Related Parties as per AS - 18 :

(Amount in Rs. Lakhs)

Parliculars Names of relaled parties Nature of Relationship —
[ Deepak Tomar Chairman and Managing Director
Sweta Singh Whole Time Director .=
Directors and Key Management Vibhore Rastogi | Executive Director (w.e.f. May 28, 2025) & CFO (w.cl.

Personnel (KMP)

.$gp[ember 09, 2025)

|
[Mukesh Makkar

Company Secretarv (wee.f. luly 04. 2025)

| Om Pal Singh

Director (till October 15, 2024)

Relatives of KMP

Ace Clavax Solutions Private Limited

Company in which Directors are interested

Enternrises in which KMP/Relatives of | Atomic Launch Private Limited

KMP can exercise significant influence |Zippad Realty Private Limited*

{Company in which Directors are interested
any in which Directors are

Crackv Technologies Private Limited

__|Company in which Directors are interested

= Mr. Deepak Tomar & Mrs. Sweta Singh resigned from the Directorship of Zippad Realty Private Limited w.e.f. February 28, 2025 and February 17,2025

respectively.

{i) Transactions with Directors/KMP
1 Deepak Tomar
Director Remuneration
Rent Expense

Opening balance of Loan given by the Company
Loan given by the Company during the year

Loan received back by the Company during the year
Reimbursement of Expenses

Payable for Remuneration & Rent

Closing Balance-Dr

Security Del;osit-Dr

2 Sweta Singh
Director Remuneration
Remuneration Payable

Opening balance of Loan given by the Company
Loan given by the Company during the year

Loan received back by the Company during the year
Reimbursement of Expenses

Closing Balance-Dr

3 0in Pal Singh
Opening balance of amount payable by the Company
Paid by the Company during the year
Loan received back by the Company during the year
Closing Balance-Dr

1 Vibhore Rastogi
Director Remuneration
PF Contribution
Remuneration Payable

[5a}

Mukesh Makkar
Salary
Salary Payable

(i) Enterprises in which KMP/Relatives of KMP can exercise significant inlluence

1 Ace Clavax Solutions Private Limited
Procurement of services
Closing Balance-Dr/(Cr)

Opening balance of Loan given/(taken} by the Company
Loan given by the Company during the year

Loan received back by the Company during the year
Closing Balance-Dr

30-Sep-25 31-Mar-25 31-Mar-24 31-Mar-23

25.00 42.00 42.00 50.00
22.50 42.00 28.75 10.20
517.96 350.76 287.13 356.80
241.80 701.48 43089 40.24
49473 46854 28596 64.45
11.39 0.06 25.56
48.40 65.68 5574 4546
205.25 517.96 350.76 287.13
15.00 450 4.50 450
15.00
15.00
10544 41.90
1.80 22897
107.24 16523
- 0.21
10514
8.53 6.61 14.09
L71 1.96 20.70
. 10.28 -
- c 8.58 6.61
7.47
031
1.18
0.70
0.24
431.25 343.42 6960
55549 18.48 (1.87)
63601 627.01 305.25
1,191.50 90.00 284.90
£ 555.49 18.18



2 Atomic Launch Private Limited

Opening balance of Loan given by the Company 0.18 59.86
Loan given by the Company during the year 1.35 SYMI3
Loan received back by the Company during the year 15 98.86
Closing Balance-Dr - 0.18
Zippad Realty Private Limited
Opening balance of Loan given by the Company - 0.18
Loan given by the Company during the year - 937
Loan received back by the Company during the year - 9.55
Closing Balance-Dr - :
. Crocky Technologies Private Limited
Sales
Procurement of services
Closing Balance Dr/(Cr) - -
Opening balance of Loan given by the Company 43230 -
Loan given by the Company during the year 50.00 1,353.85
Loan received back by the Company during the year 482.30 921.55
Closing Balance-Dr S = 432.30

1) The Company has not paid/deposited any contribution to Providend Fund or any other fund for the Related Parties except as mentioned in this
Annexure.

2) The remuneration to Key Managerial Personnel (KMP} , Directors and other related parties excludes the provisions made for Gratuity as it is deterrined
on the basis of an actuarial report for the Company as a whole.

3) The remuneration to Key Managerial Personnel (KMP) , Directors and other related parties excludes the provisions made for Leave Encashment as it is

delermined on the basis of an actuarial report for the Company as a whole.




ANNEXURE - AC
RESTATED STATEMENT OF CAPITALISATION
(Amount in Rs. Lakhs )
Pre Issue

Particulars 30-09-2025 EOstUSeLs

Debt

Short Term Debt -

Long Term Debt -

Total Debt -

Sharcholders’ Fund (Equity)

Share Capital 1,225.02
Reserves & Surplus 663.99
Total Shareholders’ Fund (Equity) 1,889.01

Long Term Debt/Equity -
‘Total Debt/Equity

Notes:

1. Short term Debts represent which are expected to be paid/payable within 12 months but excludes installment of term
loans repayable within 12 months. ,

2. Long term Debts represent debts other than Short term Debts as defined above and includes installment of long term
loans payable within 12 months.

3. The figures disclosed above are based on restated statement of Assets and Liabilities of the Company as at September 30,
2025

* The corresponding post offer figures are not determinable at this stage.




ANNEXURE - AD
RESTATED STATEMENT OF TAX SHELTER

Liin unil in Rs. Lukhs)
: For the perivd fyear ended on
Particulars I A = :
30-09-2025 31-03-2025 31-U5-2024 Si-Us-Lile.
A Profit before taxes as restated 764.29 506.03 405.52 79.67
B Tax Rate Applicable % (opted u/s 115BAA) 25.17 25.17 25.17 25.17
Adjustments:
C Permanent Differences
Expenses disallowed Under Section 37 of the IT Act 1961 . 14.78 - 18.45
Expenses disallowed Under Section 40 of the IT Act 1961 1.38 5.31 0.88 6.58
Total Permanent Differences 16.15 5.31 0.88 25.03
D Timing Difference
Difference between tax depreciation and book depreciation (2.21) 21.80 12.57 41.34
Provision for Gratuity u/s 40A(7) (Gratuity) 1.73 5.11 (20.49) 7.03
Expenses Disallowed/allowed u/s 43B (0.24) {0.71) (3.30) 0.82
Total Timing Differences - % (0.72) 26.21 (11.22) 49.19
E Gross Taxable Income as per Income Tax Act 779.73 537.54 395.18 153.88
F Less: Brought Forward Business Losses
G Net Taxable Income as per Income Tax Act (E-F} 779.73 537.54 395.18 153.88
H Tax Expenses/ (Saving) thereon (G*B) 196.24 135.29 99.46 38.73
1 Capital Gain Tax @ applicable rates - -
] Tax Liability, After Considering the eflect of Adiustmcnt (H+1) 196.24 135.29 99.46 38.73
K Book Profit as per MAT * 764.29 506.03 405.52 79.67
L MAT Rate (%) 15.60 15.60 15.60 15.60
M Tax liability as per MAT (K*L) . ' 119.23 78.94 63.26 12.43
N Current Tax being Higher of ] or M 196.24 13529 99.46 38.73
0 Interest U/s 2344, B and C of Income Tax Act 7.00 -
P Total Tax expenses (N+0) 196.24 135.29 106.46 38.73
Q Tax Paid Under (Normal/MAT) in Income Tax Return Filed by Company Normal Normal Normal Normal

* MAT refers to Minimum Alternative Tax as referred to in section 115 B of the Income Tax Act, 1961

Notes:

1. The aforesaid statement of tax shelters has been prepared as per the restated Summary statement of profits and losses of the Company. The
permanent/timing differences have been computed considering the ackowledged copies of the income-tax returns/Provisional computation of total
incoine of respective years as stated above.




RESTATED STATEMENT OF CONTINGENT LIABILITIES

ANNEXUKE - Al

(Amount in Rs. Lakhs )
As at

Paiticuiin s
T R 30-09-2025 31-03-2025 31-03-2024 31-03-2023

1} Contingent liabilities in respect of:
Clisms against the company not acknowledged as debts

Link Guarantees given by the Company to another person on behalf of a third party
I'DS Defaults with respect to Delay filing fee, Short Deduction and Interest thereon -
{neniie Tax Outstanding Demand

GST Demsand 62.07

2) Commilments:
Lstiniated amount of contracts remaining to be execuled on capital account and not

piovided lor

F'ulal 62.07

1.38 1.38 LS



RESTATED STATEMENT OF OTIER FINANCIAL RATIOS

Numerator+?
Current assets
Total Debt
Earnings available for
debt service

Net Profits after taxes
Cost of goods sold

Revenue

Net Credit Purchases

Revenue

Net Profit

Earning before interest
and taxes

= Dénotinator"

Current liabilities
Shareholder's Equity

Debt Service

Average Shareholder's Equity
Average Inventory

Average Trade Receivable

Average Trade Payables

Average Working Capital
Revenue

Capital Employed

Profit from investments Average cost of investment

= s e

ANNEXURE - AT

*30-09-2025* - 31-Mar-25 31-Mar-24  31-Mar-23

7.64 9.12 4.20 1979

5 0.09 .54

- 15.74 7.30
36.30% 31.74% 36.94% 8.73%
17.00 58.83 51.11 44.23
4521 97.50 37.90 37.28
685.34 587.54 4958 30.58
4.70 10.01 10.74 12.79
8.13% 3.43% 4.04% 0.92%
40.64% 40.40% 42.76% 11.39%.
NA NA NA NA

** I he Company does not have any debt outstanding at the end of September 2025 & March 2025 and hence the ratio is not computable.

S.No, Ratio-
1 Current Ratio (No of Times)
2 Debt Equity Ratio (No of Times)
3 DebtService Coverage Ratio (No of Times)**
4 Return On Equity Ratio (%)
5  Inventory Turnover Ratio (No of Times}
B Trade Receivable Turnover Ratio (No of
Times)
7  Trade Payable Turnover Ratio (No of Times})
8  Net Capital Turnover Ratio (No of Times}
9  Net Profit Ratio (%)
10 Return On Capital Employed (%)
11 Return On Investment (%)
* NolL Annualised
S.No. Ratio”
1 Current Ratio (No of Times)
2 Debt Equity Ratio (No of Times)
3 Debt Service Coverage Ratio (No of Times)
4 Return On Equity Ratio (%)
5 Inventory Turnover Ratio (In Days)
6 Trade Receivable Turnover Ratio (In Days)
7  Trade Payable Turnover Ratio (In Days)
8 Net Capital Turnover Ratie (No of Times)
9  Net Profit Ratio (%)
10 Return On Capital Employed (%)
11 Return On Investment (%)
S.No. Ratio’ 2}
1 Current Ratio (No of Times)
2 Debt Equity Ratio (No of Times)
3 Debt Service Coverage Ratio (No of Times)
4 Return On Equity Ratio (%)
5 Inventory Turnover Ratio (In Days)
6 [rade Receivable Turnover Ratio (In Days}
7 Trade Payable Turnover Ratio (In Days)
8 Net Capital Turnover Ratio (No of Times)
9 Ner Profit Ratio (%)
10  Return On Capital Employed (%)
11  Return On Investment (%)

J1-Mar-25
9.12

0.00
0.00
31.74%

58.83
97.50

587.54

10.01
3.43%
40.40%
NA

“"31-Mar-24"

4.20

0.09
15.74
36.94%
511511
37.90

49.58
10.74
4.04%

42.76%
NA

TR

i SR E TR VP71

4.20

0.09
0.00
36.94%

51.11
37.90

49.58

10.74
4.04%
42.76%

31-Mar-23

1.79

0.54
7.30
8.73%
44.23
37.28

30.58
12.79
0.92%

11.39%
NA

Variance
117.32%

-100.00%

-14.07%
15.10%

157.24%

1085.05%

-6.79%
-15.23%
-5.51%
NA

Variance

134.74%

-84.03%
115.61%
323.31%
15.56%
1.68%

62.15%
-16.06%
340.59%

275.36%
NA

“Reason for wore than 25% Viariince

Increase in profit lead to increasz in
Current Assets and decrease in Current
Liabilities

No debt at the end of FY 2024-25.

NA

NA
NA

Increase in Turnover and lower credit
terins

Due to better liquidity creditors . poid
frequently.

NA

NA

NA

NA

Reason [or more than 25% Variance
Increase in profit lead to increasy in
Current Assets and decrease in: Current
Liabilities

Increase in profit lead to repayinent ol
debts

Increase in profit lead to improvement
Better margins and cost control has lead to
increase in Profit

NA

NA

Due to better liquidity creditors are paid
frequently.

NA

Better margins and cost control has lead to
increase in Profit

Due to increase in Profits

NA



Anunexuire - AL

Olher Nules & Additional Disclosures-

L The Company has availed Overdraft Facility from Banks on the basis of securities of Current Assets as primary security. The Company is not required to submit
periodic Book Debt & Stock Statements to the Bank

as under— [Amount in Rs, Laklis)

wunt Paid to Au

T : 30092025 | 31-03-2025 | 31-03-2024 |  31-03-2023
| Statutory Aud and Tax Audit Fees | 3.60] 0.6( 0.60} ~ 0.60
Other Consultancy Services . 3.75] 7.00] 6.3 N 0|
Reimbursement of Expenses —_owoof o000 0.00] T

3. The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benaimi property.

4. The Company did not have any material transactions with companies struck-off under section 248 of the Companies Act, 2013 or section 560 of the Companivs Act,
1956 during the period ended on September 30, 2025.

5. During the period of restatement, The Company has not traded or invested in Crypto Currency or Virtual Currency.

6. During the period of restatement, the Company has no such transactions which is not recorded in the books of accounts that has been surrendered or disclosed as
meume during the year in tax assessments under Income Tax Act, 1961.

7. Disclusures related to Micro, Small and Medium Enlerprises.

Manageinent is in the process of compiling information from its supplicrs regarding their status under the MSME act, who gualify under the definition ol micro and
shall enterprises, as defined under the Micro, Small and Medium Enterprises Development Act, 2006 and hence disclosure, ifany, of the amount unpad as at the v
14 tasether with the interest paid/payable as required has been given tu the extent information availabie;

eiating to Micro, Smal prise disclised as under to the extent of informat bl - R
Sr.No. | Particulars | 30-09-2025_: 31-03-2025 ‘ 31-03-2024 | 31-03-2023
The principal amount and the interest due thereon (to be shown i T o
1 separately) remaining unpaid to any supplier at the end of each -
accounting year

The amount of interest paid by the buyer in terms of section 16 of the

Micro, Small and Medium Enterprises Development Act, 2006 (27 of

2006), along with the amount of the payment made to the supplier

beyond the appointed day during each accounting year;

The amount of interest due and payable for the period of delay in

making payment (which has been paid but beyond the appointed day | |
during the year) but without adding the interest specified under the -
Micro, Small and Medium Enterprises Development Act, 2006;

The amount of interest accrued and remaining unpaid at the end of each

%]

1 |accounting year; and
The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are

5 actually paid to the small enterprise, for the purpose ol disallowance ofa

deductible expenditure under section 23 of the Micro. Small and
Medium Enterprises Development Act, 2006.

8. Corpurate Social Responsibility (CSR} activities
As por Section 135 of the Companies Act, 2013, the Company needs to be spent 2% of average net profits for previous three financial years, calculated as per Section
198 of the Companies Act, 2013 for CSR activities like promoting sports, education, medical and other social projects. All these activities are covered under Schedule V1
to the Companies Act, 2013. The details of amount spent are:

Amountin Rs. Lahhis

Particulars - For the periuvd . For the ;Zl;_ Fur the j)'c-:u‘- For the year ended
ended September  ended March  ended March March 31, 2023
30,2025 31,2025 31,2024

Amount required to be spent by the Company during the period/year -

Amount of expenditure incurred -

Shiortal at the end of the period/year

Jolal ol previous years shortfall - -

Reasun tor shortfall NA NA NA NA

Naturc of CSR Activities NA NA NA NA
Details o related party transactions e.g. contribution to a trust controlled by the ™~ - ) N |
Cunjiny in relation to CSR expenditure as per relevant Accounting Standard ' A e

Where a provision is made with respect to a liability incurred by entering into a
centractual obligation, the movements in the provision

9. Utilisation of Borrowed funds and share premium:

A} As stuted & confirmed by the Board of Directors, the company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other
sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (intermediaries) with the understanding (whether recorded inwriting or
othenvise) that the Intermediary shall: o )

(i) directly or indirectly lend or invest in other persons or entitics identified in any manner whatsocver by or i behalfof the company {Uitiniaic Beneticiarios) ¢

(i) provide any guarantee, security or the like to oron behalf of the Ultimate Beneficiaries;

B) As stated & confirmed by the Board of Directors, the company has not reccived any fund from aiy person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the company shall:

(i} dircetly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Bencficiaries} or
(1) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.




10. During the period of restatement, the Company is not part of any Scheme{s) of arrangements.
1. The company has not paid any dividend during the resmtement period, There are no proposed s of Uiv | b e i o ¢ ¥ UF |
I lers for the period.
Cumpany has complied with the number of layers prescribiéd under clause [87) ol sectlon 2 ol \ot | with th mpa ! )
5] Rules, 2017,
Statutory Auditor of the Compaby M/s. LN tered Account |
i Tl el w i o0 1

< have been rounded off to the multiple of lakhs. Previo

parable with the current year figures.
For Mundra & Co. Forand oo Yeball of Ui Bosrd
teted Accountants
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