






Sushma Samarth 

H2-5, Anmol Residency, Near Good Mall, kaspatewasti, Wakad, Pune City- 411057, Maharashtra, India. 

 

Date: September 22, 2025 

  

To, 

The Board of Directors 

Novus Loyalty Limited  

727, Udyog Vihar, Phase V, 

Industrial Complex Dundahera, 

Gurgaon - 122016, Haryana, India  

 

Dear Sir,  

 

Re: Proposed Initial Public Offering of equity shares of face value of ₹ 10/- each (the “Equity Shares” and such 

Offering, the “Offer”) of Novus Loyalty Limited (the “Company”) 

 

I, Sushma Samarth hereby give my consent to my name being included as Non- Executive Independent Director 

of the Company, along with my DIN, address, qualifications, work experience and any other information as provided 

by me and as required under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended 

in the draft red herring prospectus (“DRHP”) to be filed by the Company with the stock exchange(s) where the Equity 

Shares of the Company are proposed to be listed (“Stock Exchanges”), and the red herring prospectus (“RHP”) and 

the prospectus intended to be filed by the Company with the SEBI, the Stock Exchanges and the Registrar of 

Companies, Delhi (the “RoC”), in respect of the Offer.    

 

I confirm that I will immediately inform the Company and the Book Running Lead Manager (“BRLM”), appointed 

as such for the purpose of the Offer, of any changes to the information stated in this letter in writing till the date when 

the Equity Shares receive final listing and trading approval from the Stock Exchanges and commence trading on the 

Stock Exchanges. In the absence of any such communication, the information stated in this letter should be taken as 

updated information until the date of commencement of listing and trading of the Equity Shares offered pursuant to 

the Offer on the Stock Exchanges. 

  

I further confirm that the above information in relation to us is true, correct, accurate and complete. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may be relied upon 

by the Company, BRLM and the legal counsel to the Offer, in relation to the Offer. I hereby authorise you to deliver 

this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities as may be required 

and/or for the records to be maintained by the BRLM in connection with the Offer. 

 

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with this Offer, which will be available for public for inspection including through online means from date 

of the filing of the RHP until the Bid/Offer Closing Date. 

 

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of the Company. 

 

Sincerely, 

 

 

 

 

 

 

Sushma Samarth  

Non- Executive Independent Director 

 

CC: Smart Horizon Capital Advisors Private Limited 

 

B/908, Western Edge II, Kanakia Space, Behind Metro Mall, Off Western Express Highway,  Magathane, Borivali 

East, Mumbai - 400066, Maharashtra, India. 



Date: September 22, 2025 

To. 
The Board of Directors 

Novus Loyalty Limited 
727, Udyog Vihar, Phase V, 
Industrial Complex Dundahera, 
Gurgaon - 122016, Haryana, India 

Dear Sir, 

3076/224 Chander Nagar, Tri Nagar, North West Delhi- 110035, Delhi, India. 

Re: Proposed Initial Public Offering of equity shares of face value of? 10/- each (the 4Equity Shares" and such 

Offering, the �Offer") of Novus Loyalty Limited (the "Company") 

Pooja Kansal 

1, Pooja Kansal hereby give my consent to my name being included as Non- Executive Independent Director of 

the Company, along with my DIN, address, qualifications, work experience and any other information as provided by 

me and as required under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended in 

the draft red herring prospectus ("DRHP") to be filed by the Company with the stock exchange(s) where the Equity 

Shares of the Company are proposed to be listed ("Stock Exchanges'"), and the red herring prospectus ("RHP") and 

the prospectus intended to be filed by the Company with the SEBI, the Stock Exchanges and the Registrar of 

Companies, Delhi (the *RoC"), in respect of the Offer. 

I confirm that I will immediately inform the Company and the Book Running Lead Manager ("BRLM"), appointed 

as such for the purpose of the Offer, of any changes to the information stated in this letter in writing till the date when 

the Equity Shares receive final listing and trading approval from the Stock Exchanges and commence trading on the 

Stock Exchanges. In the absence of any such communication, the information stated in this letter should be taken as 

updated information until the date of commencement of listing and trading of the Equity Shares offered pursuant to 

the Offer on the Stock Exchanges. 

I further confirm that the above information in relation to us is true, correct, accurate and complete. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may be relied upon 

by the Company, BRLM and the legal counsel to the Ofer, in relation to the Offer. I hereby authorise you to deliver 

this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities as may be required 

and/or for the records to be maintained by the BRLM in connection with the Offer. 

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in 

connection with this Offer, which will be available for public for inspection including through online means from date 

of the filing of the RHP until the Bid/Offer Closing Date. 

Sincerely, 

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of the Company. 

Pooja Kansal 
Non- Executive Independent Director 

CC: Smart Horizon Capital Advisors Private Limited 

B/908, Western Edge II, Kanakia Space, Behind Metro Mall, Off Western Express Highway, Magathane, Borivali 

East, Mumbai - 400066, Maharashtra, India. 



Rajesh Sureka
Flat 2A Tower 6, Bellevue Central park-2, Sector'+8, Sohna Road, South City-II, Gurgaon 1220 18, llaryana, India

Date: September 22, 2025

To.
The Board of Directors

Novus Loyalty Limited
727, Udyog Vihar, Phase V,
Industrial Complex Dundahera,
Gurgaon - 122016, Haryana, India

Dear Sir,

Re: Propr};ed !nifial Public Offering of egFi jy shares of fage yalug Qf { in/- each fth9 “qquijy Shares” and

sll£h Offering, fIle 6{}fTfrH} nf NnYlls lloynlty llimirefl ffhe UCQmt>any”I

1, Rajesh Sureka hereby give my consent to my name being included as Non- Executive Independent Director of
the Company, along with my DIN, address, qualifications, work experience and any other information as provided
by me and as required under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 20 18 as

amended in the draft red herring prospectus (“DRHP”) to be filed by the Company with the stock exchange(s)
where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”). and the red herring
prospectus (“RHP”) and the prospectus intended to be filed by the Company with the SEBI, the Stock Exchanges
and the RegistTar of Companies, Delhi (the “RoC”). in respect of the OfFer.

I confirm that I will immediately inform the Company and the Book Running Lead Manager (“BRLM"), appointed
as such for the purpose of the Offer, of any changes to the information stated in this letter in writing till the date

when the Equity Shares receive final listing and trading approval from the Stock Exchanges and commence trading
on the Stock Exchanges. In the absence of any such communication, the information stated in this letter should be
taken as updated information until the date of commencement of listing and trading of the Equity Shares ofFered

pursuant to the Offer on the Stock Exchanges.

1 further confirm that the above information in relation to us is true, correct, accurale and complete.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may be relied
upon by the Company, BRLM and the legal counsel to the Offer, in relation to the Offer. I hereby authorise you to
deliver this consent letter to SEBI. the Stock Exchanges, the RoC and any other regulatory authorities as may be

required and/or for the records to be maintained by the BRLM in connection with the Offer.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this OfFer, which will be available for public for inspection including through online means from
date of the filing of the RHP until the Bid/OfFer Closing Date.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of the
Company.

CC: Smart Horizon Capital Advisors Private Limited

B/908, Western Edge II, Kanakia Space, Behind Metro MaII, Off Western Express Highway, Magathane, Borivali
Fist, Mumbai - 400066, Maharashtra, India
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Mundra & Co. 

Chartered Accountants 
513, Apex Mall, 4th Floor, Lal Kothi, Tonk Road, Jaipur-302018 

 canitinjpr@gmail.com              +91-8239487569 
 

 
To, 

The Board of Directors, 

NOVUS LOYALTY LIMITED  

727 Udyog Vihar Phase V, Industrial Complex Dundahera 

Gurgaon, Haryana, India, 122016 

 

Subject: - Proposed Initial Public Offer of Novus Loyalty Limited (“The Company”) on SME Platform of BSE 

Limited (the “Stock Exchange”). 

  

Dear Sir/Madam, 

 

We, the undersigned, hereby give our consent to our name M/s. Mundra & Co, Chartered Accountants being included as 

“Peer Review Auditors” in the Draft Red Herring Prospectus / Red Herring Prospectus / Prospectus which the Company 

intends to issue in respect of the proposed Issue of equity shares. We hereby also authorise you to deliver this letter of 

consent for the purpose of filing under provisions of Section 26, Section 32 and / or any other applicable provisions of the 

Companies Act, 2013 and rules made there under, the Stock Exchange and Securities and Exchange Board of India (Issue 

of Capital and Disclosure Requirements) Regulations, 2018 or any other regulatory authority as required by law. 

 

Further we hereby give our consent to include the following contact details: 

 

Name of the Firm Mundra & Co. 

Address 513, Apex Mall, 4th Floor, Lal Kothi, Tonk Road, Jaipur-302018 

Mobile +91-8239487569 

E-mail canitinjpr@gmail.com 

Contact Person CA. Nitin Khandelwal 

Firm Registration Number 013023C 

Peer Review No. 020688 

 

We further confirm that the above information in relation to us is true and correct. 

 

We enclose a copy of our registration certificate and enclosed as Annexure A. We also certify that our registration is valid 

as on date and that we have not been prohibited by SEBI from acting as an intermediary in capital market issues. We also 

confirm that we have not been debarred from functioning by any regulatory authority.  

 

Yours faithfully 

For Mundra & Co. 

Chartered Accountants 

FRN: 013023C 

 

 

 

 

CA. Nitin Khandelwal 

Partner 

Membership No.: 414387 

Peer review No. 014184 

Place: Jaipur 

Date: September 20, 2025 

 

Encl: As above 

 



/CIC/Bank 

Date: February 05, 2026 

To, 
The Board of Directors 
Novus Loyalty Limited 
727, Udyog Yihar, Ph::tse V, 
Industrial Complex Dund::ihera, 
Gurgaon - 122016. 1--laryan::t, lndi::t 

Sub: Proposed Initial Public Offer (IPO) of No\lus Loyalty Limited (the "Com/lfllll'") on SME Platform of HSE
Limited (the "Stock £\·c/,ange"). 

Dear Sir/ Madam, 

We. ICICI BANK, do hereby grant our No Objection for the proposed Initial Public Issue (the "Issue") on SME 
Platfonn ofBSE (the "Stock Exchange';) and hereby give our consent lo our name (along with below details) being 
included as "Banker / Lender to the Company" in the Draft Red Herring Prospectus/ Red Herring Prospectus 
/Prospectus which the Company intends to issue in respect of the proposed issue of equity shares. We hereby also 
authorise you to deliver this letter of consent for the purpose of filing under provisions of Section 26, Section 32 and / 
or any other applicable provisions of the Companies Act, 2013 and rules made there under, the Stock Exchange and 
Securities and Exchange Board oflndia (Issue of Capital and Disclosure Requirements) Regulations, 2018 or any other 
regulatory authority as required by law. 

Further, we hereby give our consent to include the following details in the Draft Red Herring Prospectus/ Red Herring 
Prospectus /Prospectus: 

Name 

Address: 

Tel No.: 

E-mail:

Website: 

Contact Person: 

SEBI Registration No.: 

Yours faithfully, 

ICICI Bank 

SCF 59, Huda Market, 
Sector 17, Gurgaon 
Haryana • 122001 

ICICI BANK LTD 

ICICI BANK SECTORl7 GURGAON HARYANA 
122001 

7678841629 

ABHA Y.SINGH2@ICICIBANK.COM 

WWW.ICICIBANK.COM 

ABHAY SINGH 

INBI00000004 

Regd. Office : "Landmark", Race Course Circle,

Vadodara 390007. India

Corp. Office : ICICI Bank Towers:
Bandra-Kurl

_
a 

Complex, Mumbai 400051, India Website www.lclcibank.com 
CIN :L66190GJ1994PLC021012 













                                                                                                                                                        

 

 

Date: September 16, 2025 
 

To, 

The Board of Directors 
Novus Loyalty Limited  

727, Udyog Vihar, Phase V, 

Industrial Complex Dundahera, 

Gurgaon - 122016, Haryana, India 
 
Sub: Proposed Initial Public Offer (IPO) of Novus Loyalty Limited (the “Company”) on SME Platform of BSE Limited (the “Stock 

Exchange”). 

 

Dear Sir / Madam, 

 
We the undersigned, hereby give our consent to our name (along with below details) being included as “Registrar to the Company” in the 

Draft Red Herring Prospectus/ Red Herring Prospectus / Prospectus which the Company intends to issue in respect of the proposed offer of 
equity shares. We hereby also authorize you to deliver this letter of consent for the purpose of filing under provisions of Section 26 and 32 

and/or any other applicable provisions of the Companies Act, 2013 and rules made there under, the Stock Exchange and Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 or any other regulatory authority as required by law. 

 
Further, we hereby give our consent to include the following details in the Draft Red Herring Prospectus/ Red Herring Prospectus / Prospectus: 

 
Name: KFin Technologies Limited 

Correspondence Address: Selenium Tower B, Plot No.31-32, Gachibowli, 
Financial District, Nanakramguda, Serilingampally, 

Hyderabad-500032, Telangana, India 

Tel No.: +91-40-67162222/18003094001 

E-mail: novus.ipo@kfintech.com 

Website: www.kfintech.com 

Investor grievance e-mail: einward.ris@kfintech.com   

Contact Person: M.Murali Krishna 

SEBI Registration No.: INR000000221 

CIN: L72400MH2017PLC444072 

 

We further confirm that the above information in relation to us is true and correct.  

 
We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required format and enclosed as 

Annexure A. We also certify that our registration is valid as on date and that we have not been prohibited by SEBI from actin g as an 

intermediary in capital market issues. We also confirm that we have not been debarred from functioning by any regulatory authority.  
 

 

Yours faithfully, 
For KFin Technologies Limited 

 
Authorised Signatory 

Name: M.Murali Krishna 
Designation: Senior Vice President 

Date: September 16,2025   
Place: Hyderabad 

 
 







CHOJER 
afft.rap gx•-iPaT/I'l Authorised Signatory 

• 1:1:2;1;15:41;1193 	 477;//7;2;?, 
7rn 

ronm-e 

  

   

	 frift 3frr W;14-V-4 

SECURITIES AND EXCHANGE BOARD OF INDIA 
0;14.m 4,t)wo fc41-1,154, 1994 

0004 3,9 	(BANKERS TO AN ISSUE) REGULATIONS, 1994 
0-414,,,r 7) 

(Regulation 7) 

	

4,14,1)(111 	i49Jsq'44 	Rope Mien 7A 

CERTIFICATE OF REGISTRATION 
PERMANENT REGISTRATION 

4r4.3-imir4 qtalifff 3fR fqfq=-14.iT4 4rftlf-iLiq, 1992 t .-Az5r441-H4 	r44cif .  afrt 	,f1+-1 	 %-iirf 12 .(1 -).-Er vrr! (1).  
Trrr srzn STI4-11-11 Wf TRIM 51-9 

I ) In exercise of the powers conferred by sub-section I ) of section 12 of the Securities and Exchange Board of India Act. 
992. read with the rules and regulations made thereunder. the Hoard hereby grants a certificate of registration to 

;CICI BANK LIMITED 
LANDMARK 
RACE COURSE 
VADODARA — 390 007 

favst Q5T4-1 	artim rg-4sv 3trc f  	 1iqaaT 7 VirlwIrv 	gra sKrff critnt 
as a banker to an issue subject to the conditions in the rules and in accordance with he regulations. 

pt-t 	NTT. (F441,bort <411 	 k1 	INB*0000004 
2) Registration Code for the Banker to an issue is 

.1) ar 9i 9 IWETT 77. d4f•;,14,011 51 SrInu1rr4 	 R5 fefe4R4 
Unlet,rs---rene-we.4,414.-c-c-F1444eat.e-of-regi-Mfatit*H-i-slid  Irons 

3) This Certificate of Registration shall be valid for permanent, unless suspended or 
cancelled by the Board. 

34T -tw. 
1-1-Ft-cr srfm-ik 'AT f''S-4,itr e4 

fmt!, 3frT 	ici 3h-r.-  4 
By order 

For and on behalf of 
Securities and Exchange Board of India 

/Arm Place 

-t 	 Date 

MUME3A1 

JUNE 03, 2013 











 

CARE Ratings Limited  

 
9th Floor C-001 A/2 Berger Tower, Sector 16B 
Noida, Gautam Buddha Nagar, Uttar Pradesh- 
201031 

4th Floor, Godrej Coliseum, Somaiya Hospital Road, 
Off Eastern Express Highway, Sion (East), Mumbai - 
400 022 
Phone: +91-22-6754 3456 
Email: care@careedge.in  •  www.careedge.in 

CIN-L67190MH1993PLC071691 

 

 

 

Consent from Monitoring Agency 

 

 

Date: February 27, 2026 

 

To,  

The Board of Directors 

Novus Loyalty Limited  

727, Udyog Vihar, Phase V, 

Industrial Complex Dundahera, 

Gurgaon - 122016, Haryana, India. 

 

Dear Sir/Ma’am,  

 

Sub: Proposed initial public offering of equity shares of face value ₹10 each (“Equity Shares”) by Novus Loyalty 

Limited (the “Company” and such offer, the “Offer”). 

 

We, CARE Ratings Limited (“CARE”), consent to the inclusion of our name and the details mentioned herein, as the 

Monitoring Agency to the Offer and to the inclusion the information contained in this letter in the Red Herring Prospectus 

(“RHP”) and the Prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the Company intends to file, 

with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Delhi (the “RoC”) and the stock 

exchange where the Equity Shares are proposed to be listed (“Stock Exchanges”), as applicable and any other document 

in relation to the Offer as per applicable law. 

 

The following details with respect to us may be disclosed in the Offer Documents:  

 

Name: CARE Ratings Limited    

Address: 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, 

Sion (East), Mumbai 400 022. 

Telephone number:  9999510596 

E-mail ID:  Saurabh.vaish@careedge.in  

Website: www.careratings.com  

Contact person:  Saurabh Vaish 

SEBI registration number: IN/CRA/004/1999 

CIN: L67190MH1993PLC071691 

 

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required 

format (Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or 

debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. 

We have also not been debarred from functioning as a credit rating agency by any regulatory authority. 

 

We confirm that the information in this certificate is true, correct, accurate, and not misleading in any material respect. 

CARE’s consent is subject to the Company ensuring its compliance with applicable laws in relation to the Offer and that 

there is no misrepresentation/ modification to above mentioned information which is required to be reproduced on an “as 

is” basis. 

 

We confirm that we will immediately communicate any changes to the above information in writing to the Company, 

until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence of any such 

communication from us, the above information should be considered as updated information until the Equity Shares 

commence trading on the Stock Exchanges pursuant to the Offer. 

 

This consent letter may be relied upon by the Company, the Book Running Lead Managers and the legal advisors to each 

of the Company. We hereby consent to the submission and disclosure of this consent letter as may be necessary to the 

SEBI, the RoC, the Stock Exchanges and any other regulatory, statutory or judicial authorities as may be required and/or 

mailto:Saurabh.vaish@careedge.in
http://www.careratings.com/


 

 
 

for the records to be maintained by the Book Running Lead Managers in accordance with applicable law. 

 

The Monitoring Agency have no fiduciary relationship in connection with the Company. The Monitoring Agency and its 

affiliates also do not act as an expert to the extent defined under Section 2(38) of the Companies Act, 2013. While the 

Monitoring Agency obtains information from sources it believes to be reliable, it does not perform an audit and undertakes 

no independent verification of any information/ certifications/ statements it receives from auditors, lawyers, chartered 

engineers or other experts, and relies on in its reports. 

All capitalised terms used herein, unless otherwise specifically defined, shall have the same meaning as ascribed to them 

in the Offer Documents. 

 

 

Yours faithfully, 

For CARE Ratings Limited 

 

 

 

 

 

 

Authorized Signatory  

Name: Saurabh Vaish 

Designation: Director Business Development  

Date: 27-02-2026 

 

CC: 

 

 

CC:  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 

 
 

Annexure A  

 

COPY OF REGISTRATION CERTIFICATE 
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