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INDEPENDENT AUDITORS’ REPORT
To

The Members of
CLAVAX TECHNOLOGIES PRIVATE LIMITED

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of M/s Clavax Technclogies Private
Limited (“the Company”}, which comprise the balance sheet as at March 31, 2024, and the
Statement of Profit and Loss and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its profit (or
Loss} for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
{10) of the Companies Act, 2013. Qur responsibilities under those Standards are further described in
the auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion. g

Material Uncertainty Related to Going Concern
There is no significant uncertainty on the Company’s ability to continue as a going concern.
Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company
as it is an unlisted company.
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
ather information comprises the information included in the Board’s Report including Annexure to
Board's Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is te read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other infermation; we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 {5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financiat statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resuiting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are approgpriate in the circumstances. Under section 143(3){i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, hased on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to medify our opinion. Qur conclusions are based on the audit evidence ohtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with these charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Report on other legal and regulatory requirements

* Based on our audit, we report that the provisions of section 197 read with schedule V to the act
are not applicable to the company since the company is not a public company as defined under
section 2{71) of the Act.

* The provisions of the Companies {Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Companies Act,
2013 we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable

* Further to our comments in Annexure -| as required by Section 143(3) of the Act, we report to
the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

{b} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The balance sheet and the statement of profit and loss dealt with by this report are in agreement
with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with Companies {Accounting standards)) Rules, 2021;

(e} On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the board of directors, none of the directors is disqualified as on March 31, 2024
from being appointed as a director in terms of Section 164 (2) of the Act;

{f) Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the year is less than
Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the adequacy
of the internal financial controls over financial reporting of the company and the operating
effectiveness of such controis, and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position:

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.
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d.

1. The management has represented that, to the best of its knowledge and belief, no funds has
been advanced or loaned or invested (either from borrowed funds or securities premium or any
other sources or kind of funds) by the company to or in any person or entity , including foreign entity
with the understanding, whether recorded in writing or ctherwise , that the intermediary shall
whether directly or indirectly lend or invest in other entities identified in any manner whatsoever by
or on behalf of the company ( the ultimate beneficiaries ) or provide any guarantee , security or the
like on behalf of the ultimate company.

2. The management has represented that , to the best of its knowledge and belief , no funds have
been received by the company from any person or entity , including foreign entity { the funding
parties) , with the understanding , whether recorded in writing or otherwise, that the company shall,
whether directly or indirectly , lend invest in other person ot entity identified in any manner
whatsoever by or on behalf of the funding party { Ultimate beneficiary )or provide ant guarantee ,
security or the like on behalf of the ultimate beneficiary and

3. based on such audit procedures performed as considered reasonable and appropriate in the
circumstances , nothing has come to our notice that has caused us to believe that the management
representation under sub clause (1) and (2) above contain any material misstatement.

For and on behalf of

LN Nangalya & Co.
(Chartered Accountants). i
FRN: 0151414N 7 ANk

W,

wa,r\/ I..'i‘ '\

CA Laxmi Narain
(Partner)
Membership number: 094994

Place: New Delhi
Date: 02-Sept-2024

UDIN: 24094994BKEPPU9376
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“Annexure A” to the independent Auditors’ Report

In terms of the information and explanations sought by us and given by the Company and the books
of accounts and records examined by us in the normal course of audit, and to the best of our
knowledge and belief, we report that;

(i)

(@) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of property, plant and equipment.

(B} The Company does not have any intangible assets and accordingly, reporting under

clause 3{i}{a)(B) of the Order is not applicable to the Company.

(b) The property, plant and equipment have been physically verified by the management

during the year and no material discrepancies were noticed on such verification, In our
opinion, the frequency of physical verification program adopted by the company, is
reasonable having regard to the size of the company and the nature of its assets

(€} The Company does not own any immovable property. Accordingly, reperting under clause

3(i)(c) of the Order is not applicable to the company.

{d} The company has not re-valued its Property, Plant and Equipment during the year, Further,

the company does not hold any intangible assets.

(e) No proceeding have been initiated or are pending against the company for holding any

(ii)

(b)

{iii)

(iv)

(v}

Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988}
and rules made there under. Accordingly , reporting under clause 3{i)(e) of the Order
is not applicable to the company.

(a) The management has conducted physical verification of inventory at reasonable
intervals during the year. In our opinion, the coverage and procedure of such verification
by the management is appropriate and no discrepancies of 10% or more in the
aggregate for each class of inventory were noticed.

The company has been sanctioned working capital limits by banks on the basis of
security of currents assets during the year and same has been utilized for business of
the company.

The Company has not made any investment in, provided any guarantee or security or

granted any loans or advances in the nature of loans, secured or unsecured to
companies, firm, Limited Liability Partnership {LLP) or any other parties during the year.
Accordingly, reporting under clause 3(iii) of the Order is not applicable to the Company.
The company has not entered into any transaction covered under section 185 and 186 of
the Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the
company,

In our opinion , and according to the information and explanations given to us , the
company has not accepted deposit or there is no amount which has been considered as
deemed deposit within the meaning of section 73 to 76 of the Act and the companies
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(Acceptance of Deposits) Rules, 2014 (amended). Accordingly, reporting under clause

3(v) of the Order is not applicable to the company.

(vi) The central government has not specified maintenance of cost records under sub-
section (1) of section 148 of the Act, in respect of company’s products/business activity.
Accordingly, reporting under clause 3{vi} of the Order is not applicable.

(vii)

{a) In our opinion, and according to the information and explanations given to us,
undisputed statutory dues including goods and services tax, provident fund,
employees state insurance, income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues, as applicable, have
generally been reguiarly deposited with appropriate authorities by the company,
though there have been slight delays in a few cases. Further, no undisputed amounts
payable in respect thereof were outstanding at the year —end for a period of mare
than six months from the date they became payable.

(b)  According to the information and explanation given to us, there are no statutory dues
referred to in sub clause (a) above that have not been deposited with the appropriate
authorities on account of any dispute.

(vii}  According to the information and explanation given to us, no transaction were
surrendered or disclosed as income during the year in tax assessments under the Income
Tax Act, 1961 (43 of 1961) which have been recorded in the books of accounts.
(ix)
{a) According to information and explanation given to us, the company has naot
defaulted in repayment of its loans and borrowing or in the payment of interest
thereon to any lender.

{(b) According to information and explanations given to us including confirmation
received from banks/financial institution and representation received from
management of the company, and on the basis of our audit procedures, we report
that the company has not been declared a wilful defaulter by any bank or financial
institution or other lender.

{c) In our opinion and according to the information and explanation given to us, money
raised by way of term loans were applied for the purpose for which these were
obtained.

(d} In our opinion and according to the information and explanations given to us, there
are no funds raised on short-term basis which have been utilised for long-term
purposes.

{e) In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.
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(f) In our opinion and according to the information and explanations given to us, the

{x}

b)

(xi)

{xii)

{xii)

(xiv)

(xv)

{xvi)

{xvii)

company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

The company has not raised any money by way of initial public offer or further public
offer {including debt instrument), during year. Accordingly, reporting under clause
3(x}(a) of the Order is not applicable to the company.

According to information and explanations given to us, the company has not made any
preferential ailotment or private placement of shares or (fully, partiaily or optionally)
convertible debenture during the year. . Accordingly, reporting under clause 3(x}(b) of
the Order is not applicable to the company.

{a) To the best of our knowledge and According to information and explanations given
to us, no fraud by the company or on the company has been noticed or reported
during the period covered by our audit.

(b) No report under section 143(12) of the Act has been filed with central government
for the period covered by our audit.

{c) According to information and explanations given to us, including the
representation made to us by the management of the company there are no
whistle-blower complaints received by the company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.

Accordingly, reporting under clause 3(xii) of the Order is not applicable to the company.

In our opinion and according to the information and explanation given to us, all

transactions entered into by the company, with the related parties are in compliance

with section 188 of the Act. The detail of such related party transaction has been

disclosed in the financial statement etc. As required under accounting standard (18},

Related Party Disclosures specified in Companies {Accounting Standard) Rules; 2021 as

prescribed under section 133 of the Act. Further, According  to information and

explanations given to us, the company is not required to constitute an audit committee
under section 177 of the Act.

(a) According to the information and explanation given to us, the company is not
required to have an internal audit system under section {138) of the Act.

According to the information and explanation given to us, the company has not entered

into any non-cash transaction with its director or person connected with them and

accordingly provision of section 192 of the Act are not applicable to the company.

The company is not required to registered under section 45-1A of the Reserve Bank of

India Act ,1934 .Accordingly, reporting under clause 3({xvi)(a),(b) and (c) of the Order are

not applicable to the company.

The company has not incurred cash losses in the current financial year and in the

immediately preceding financial year.
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(xviii)

{xix)

(xx)

(xxi)

There has been no resignation of the statutory auditors during the year;accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the company.

On the basis of the financial ratios, aging and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans,
we are of the opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.

According to the information and explanation given to us, the company does not fulfill
the criteria as specified under section 135{1) of the Act read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and according; reporting under
clause 3(xx) of the Order is not applicable to the company.

The reporting under clause 3(xxi}) of the Order is not applicable in respect of audit of
standalone financial statements of the company; accordingly, no comment has been
included in respect of said clause under this report.

For and on behalf of
LN Nangalya & Co.
(Chartered Accuuntanrs}/ GAL }:?

N:0151414N / ;
L“ﬂ-"lwq e

CA Laxmi Narain

(Partner)

Membership number: GEJiEB-'L ACC°°/

Place: New Delhi
Date : 02-5ept-2024

UDIN: 24094994BKEPPU9376



CLAVAX TECHNOLOGIES PRIVATE LIMITED
CIN NO: U72900DL2011PTC221405

Audited Balance Sheet as on 31st March, 2024.

Particulars Note Figures as on | Figures as on
No. 31.03.2024 31.03.2023
1 2 3 4

I |[EQUITY AND LIABILITIES

1|Shareholders’ funds
(a) Share capital 3 1,062,000 1,02,000
(b) Reserves and surplus 4 8,87,50,276 5,99,87,882

(c) Money received against share warrants

2 [Share application money pending allotment
3|Non-Current liabilities
(a) Long Term Berrowings 5 3,52,95,189
(b) Deferred Tax Liabilities (Net) 38,53.730 | 35,27,258
(c) Other Long term Liabilities
(d) Long Term Provisions 6 17,653,729 40,10,700
4 |Current liabilities
{(a) Short Term Borrowings 7 81,90,308
{(b) Trade Payable 8 18,16,131 1,78,44,866
(c) Other current liabilities 9 99,40,536 1,10,15,136
(d) Short Term Provisions 10 1,02,18,824 27,02,401
TOTAL 12,46,25,533 13,44,85,432
Il [ASSETS
1| Non-curment assets
i) Flaed asgets
(1) Tangible g5sets 11 76,69,380 1,42.62,439
(4] lntangible assets
| i) Capltat work-ln-progress
{1v]) mungible usseis under development r
(&) Non-current lnvestmenis 12 8,00,000
{c) Deferred Tax Assets (Net) =
(d] Long Term Loans & Advances
(e} Other Non Current Assers
2| Current assels
{a] Current Invdstiments 5
(b Inventories 13 50,18,957 52,75,612
(c) Trads Recelvables 14 | 1,00,72,413 2,86.03,063
[d] Cash und cash equivalents 15 9,20,200 1,12,12,636
(2] Short-term losnsand advances 16 | 10,09,29,761 7,4193,053
(£} Other current Assots 17 14,817 1.38,629
TOTAL [ 12,46,25,533 13.44.85.432
Sce accompanying notes forming part of the 1-29
financial statements |

As per our report of even date attached

For . N NANGALYA & CO For and on behalf of the Board of Directors

Chartered Accountants CLAVAX TECHNOLOGIES PRIVATE LIMITED
FRN: 015141N

eLa\,a n Ve '
CA LAXMI NARAIN
Partner .
M. No. 094994 ,EJL 1

U{DEEPAK oMAR ! WVETA SINGH

Place : Delhi IN NO. 02484965 DIN NO. 03555699
Date : 03~00Q eQOQq
UDIN: Qua Y aqy RKE PPUadIo (DIRECTCR) (DIRECTOR}



CLAVAX TECHNOLOGIES PRIVATE LIMITED
CIN NO: U72900DL2011PTC221405

Statement of Profit and Loss for the Year ended on 31st March, 2024,

statements

Particulars Note | Figures as on Figures as on
No. 31.03.2024 31.03.2023
1 2 3 4
CONTINUING OPERATIONS
1  |Revenue from operations 18 73,22,12,474.97 59,57,39,828.37
I  |Other Income 19 17,35.905.42 3,25,975.33
[l |Total revenue 73,39,48,380.39 59,60,65,803.70
IV |Expenses
(a) Change in Stock 20 2,56,655.00 -20,59,962.00
(k) Direct Expenses 21 48,73.85,365.58 37,43,09,355.54
(b) Employee benefits expenses 22 7,16,82,063.17 10,41,89,581 01
(c) Finance costs 23 35,74,85069 35.02,30551
(d} Depreciation and amortisation expense 11 72,42,933.00 1,13,74,823.00
(e) Other expenses 24 12,32,53,525.24 9,50,43,157.66
Total expenses 69,33,95,392.68 |  58,63,59,260.72
V  |Profit / (Loss) before tax and exceptional and 4,05,52,987.71 97,06,542.98
extraordinary items
VI |Less: Exceptional items and Extraordinary items 18,44.721.60
VIl |Profit before tax 4,05,52,987.71 78,61,821.38
VH1 |Tax Expenses
(a) Current tax 1,01,38,246.93 25,00,000.00
(b) Deferred Tax 3,26,472.00 10,74,730.00
IX |Profit {(Loss) for the period 3,00,88,268.78 42,87,091.38
X |Earnings per equity share (of Rs 10/- each):
(a) Basic
(i) Continuing operations 24a 2,94983 42030
{b) Diluted
(i) Continuing operations 26b 2,949.83 420.30
See accompanying notes forming part of the financial | 1-2F

As per our report of even date attached

For L N NANGALYA & CO
Chartered Accountants
FRN: 015141N

ﬂ(pzow'f/’{)”‘”"‘

CA LAXMI NARAIN
Partner
M. No. 094994

Place : Delhi 2024
Date: pQ ~©94-<0O
UDIN: Qu0auqay BrEePV ATHE

LA peepak romal

IN NO. 12484965

For and on behalf of the Board of Directors
CLAVAX TECHNOLOGIES PRIVATE LIMITED

SWETA SINGH

DIN NO. 03555699




CLAVAX TECHNOLOGIES PRIVATE LIMITED
CIN NO: U72900DL2011PTC221405

Cash Flow Statement for the yvear ended 31st March, 2024.

Particulars Amount (Rs) Amount (Rs)
Cash flows from operating activities
Net profit before taxation, and extraordinary item 40,552,987.71
Adjustments for :
{a) Interest Paid 3,574,850.69
(b) Interest Recd (268,839.00)
(c] Depreciation 7,242,933.00
51,101,932.40
Operating profit before working capital changes 51,101,932.40
Working Capital changes
(a) Decrease in Inventory 256,655.00
(b) Decrease in Trade Recievables 18,530,650.19
(c) Decrease in Trade Payables (16,028,735.31)
(d) Decrease in Other Current Liabilities (1,074,600.44)
(e) Decrease in Provisions (2,378,795.00)
(fy Increase in Other current assets (26,612,895.72)
(g) Increase in Bank Overdraft 8,190,307.67
Cash generated from operations {(19,117,413.61)
Less: Income Tax Paid [3,825,875.58)
(22,943,289.19)
Less: Extraordinary Items -
28,158,643.21
Net cash from operating activities 28,158,643.21
Cash flows {rom investing activities
(a) Increase in fixed assets (649,877.93)
(b) Interest Received 268,839.00
(c) Decrease in investment 800,000.00
418,961.07
Net cash from investing activities 418,961.07
Cash flows from financing activities
(a) Interest Paid (3,574,850.69}
(b) Decrease in Long Term Borrowings (35,295,169.08)
(38,870,039.77)
Net cash from financing activities (38,870,039.77)
Net Decrease in cash and cash equivalents (10,292,435.49)
Cash and cash equivalents at beginning of period {see Note 1) 11,212,635.59
Cash and cash equivalents at end of period (see Note 1) 920,200.10
Note-1 Cash and cash equivalents
Particulars As at 31 March, 2024 | As at 31 March, 2023
(Rs) {Rs)
(a) Cash & Imprest on hand
(i} Cash in Hand 737,459.00 64,195.51
(b) Balances with banks
(i) In Current accounts 7.478.35 10,820,022.33
(ii) In Deposit accounts 175,262.75 328,417.75
Total 920,200.10 11,212,635.59
As per our report of even date attached

Notes:

1. The Cash Flow Statement has been prepared under the "Indirect Method" as set out in Accounting

Standard-3 on Cash Flow Statement
2. Figures in brackets indicate Cash Qutgo.

3. The significant Accounting Policies and Notes to Accounis forms Intefral part of the Cagh Flow Statement




CLAVAX TECHNOLOGIES PRIVATE LIMITED
CIN NO: U72900DL2011PTC221405

Notes forming part of the financial statements

Note 1: CORPORATE INFORMATIONS
Clavax Technologies Pvt. Ltd. {the 'Company") incorporated as on 24 June 2011.
The Registered office of the company is situated at B1/30 First Floor
Janak Puri New Delhi-110058 IN

The company is engaged in Computer/software reiated activities {For Example activities
of development of Multimedia Presentation on account of others, maintenance of Website
on account of others etc.).

Note 2 :SIGNIFICANT ACCOUNTING POLICIES
2.1 Basis of accounting and preparation of financial statements

The company follows the mercantile system of accounting and
recognizes items of income and expenditure on accrual basis.
The accounts are prepared on historical cost basis and as a going
concern. Accounting policies not referred to otherwise are
consistent with generally accepted accounting principles.

2.2 Use of Estimates
The presentation of financial statements is conformity with the
generally accepted principles requires estimates and assumptions
to be made that affect the reported amount of assets and liabilities
on the date of the financial statements and the reported amount
of revenue and expenses during the reporting period. Difference
between actual result and estimates are recognized in the period
in which the results are known/materialized.

2.3 Inventories
Inventory is valued at lower of cost or net realizable value.

2.4 Tangible Fixed Assets

Fixed Assets are stated at cost including any attributable cost for
bringing the assets to its working condition for its intended use,
less accumulated depreciation.

2.5 Depreciation and Amortization
Depreciation on fixed assets is provided on the Written down value
method at the rates specified under Schedule-|| of the Companies
Act, 2013.

2.6 Investments

Long term investments are stated at cost




CLAVAX TECHNOLOGIES PRIVATE LIMITED
CIN NO: U72900DL2011PTC221405

Notes forming part of the financial statements

257

Revenue Recognition

In case of Services Revenues are recognized on completion of services
rendered, and In case of Goods, on the transfer of ali significant risks and
rewards of ownership to the customers.

2.8 Foreign Currency Transactions

Foreign currency transactions are recorded at the exchange rate
prevailing at the time of transactions, Foreign currency relating
to current assets and liabilities are converted at the year end rate
and the difference if any adjusted in the Profit and Loss Account.

2.9 Employee Benefits

There were no employee eligible for retirement benefits {whether
under Fixed Benefit Plan or Fixed Contribution Plan}

2.10 Provisions and Contingent Liabilities

211

2.12

The company recognizes the provisions when there is a present
obligation as a result of past event that probably requires an
outflow of resources and a reliable estimate can be made of the
same. A disclosure for a contingent liability is made when there
is a possible obligation that may require outflow of resources.

Taxes on Income

Deferred tax assets/liabilities resulting from 'timing difference
between book and taxable profits is accounted for, using the tax
rates and laws that have been enacted or substa ntively enacted
as on the balance sheet date. Deferred Tax Assets are recognized
and carried forward only to the extent that there is a certainty
that sufficient future taxable income will be available against
which such deferred tax assets can be realized. Differential Dep-
reciation as per book and tax is major part.

Impairment of Assets

An Asset is treated as impaired when the carrying cost of asset
exceeds its recoverable value. An impairment loss, if any, charged
to the Profit and Loss Account in the year in which an asset is
identified as impaired. =

- L

j . ' pELH




CLAVAX TECHNOLOGIES PRIVATE LIMITED
CIN NO :U72900DL2011PTC221405

Notes forming part of the financial statements for year ended 31st March, 2024.

Note 3 Share capital

Particulars Figures as on 31.03.2024 Figures as on 31.03.2023
N
Number of Amount (Rs) umber of Amount {Rs)
shares shares
{(a) Authorised
Equity shares of Rs 10/- each with voting rights 20,000.00 2,00,000.00 20,000.00 2,00,000.00
(b} Issued
Equity shares of Rs 10/- each with voting rights 10,200.00 1,02,000.00 10,200.00 1,02,000.00
{c) Subscribed and fully paid up
Equity shares of Rs 10/- each with voting rights 10,200.00 1,02,000.00 10,200.00 1,02,000.00
Total 10,200.00 1,02,000.00 10,200.00 1,02,000.00
Notes:

(1) Reconciliation of the number of shares and amount cutstanding at the beginning and at the end of the reporting period

Particulars Opening Fresh issue |Closing Balance
Balance

Equity shares with voting rights
Year ended 31 March, 2023
- Number of shares 10,200.00 10,200.00
- Amount {Rs 10/-) 1,02,000.00 : 1,02,000.00
Year ended 31st March, 2024
- Number of shares 10,200.00 10,200.00
- Amount (Rs 10/-) 1,02,000.00 1,02,000.00

(ii) Details of shares held by each shareholder holding more than 5% shares:

Class of Share s/ Name of shareholder

Figures as on 31.03.2024

Figures as on 31.03.2023

Number of

Number of

shares held Percentage shares held EERCEMTEEe
Equity shares with voting rights
Deepak Tomar 5,200.00 50.98% 5,200.00 50.98%
Sweta Singh 5,000.00 49.02% 5,000.00 49.02%
Total 100.00% 10,200.00 100.00%

10,200.00




CLAVAX TECHNOLOGIES PRIVATE LIMITED
CIN NO :U72900DLZ011PTC221405

Notes forming part of the financial statements for year ended 31st March, 2024.

Note 4 Reserves and surplus

a) Security Premium

b} Surplus / {Peficit) in Statement of Profit and Loss
Opening balance

Add: Profit / (Loss) for the year

Add: (Short} / Excess provision for Tax in earlier Years

Total
Note 5 Long Term Borrowings
(a) Secured, Considerd good
From Banks
[against hypothication of book debts)
(b} From Others
Total

Note 6 Long Term Provisions
(a} Provision for Gratuity
(b) Provision for Leave Encashment
Total
Note 7 Short Term Borrowings

(a) Bank Overdraft - ICICI Bank A/c No.346805000107
Tatal

Note B Trade Payables

Trade Payables
Total

Note 9 Other current liabilities
(a) Expenses payables
(b) Statutery Dues Payable

(c )Advance From Debtors
Total

Note 10 Short Term Provisions
(a) Provision for Tax
{a) Provision for Gratuity
(a) Provision for Leave Encashment
Total

Note 12 Non Current Investments
{a) Investment In Eguity Instruments
Unlisted Equity Shares
- Crocky Technologies Private Limited (Subsidiary Company)
(In Last year 1600 Equity Share @ Rs. 500/- each)
[Face Value Rs. 10/- each)

Figures ason
31.03.2024
(Rs)

5,71,800.00

5,94,16,081 71
3,00,88,268.78

(13.25874.00)

8,81,78,476.49

Figures ason
31.03.2023
(Rs)

5,71,800.00

5,35,28,351.46
42,87,092.25

16,00,638 00

5,94,16,081 71

B1.9)307.67

8,87,50,276.49 5,99,87,881.71
3,47.95,189 0B
5.00,000 00
= 3,52,95,189.08
14.83,770.00 34,35,089 00
20895900 5,75,611 00
17,53,729.00 40,10,700.00

81,90,307.67

18,16,130.65 1,78,44,865 96
18,16,130.65 1,78,44,865.96
33,81,380.00 724825600
65,12,266.64 23,45,130 00
46,888 92 14,21,75000

99,40,535.56

1,10,15,136.00

1,01,38.246.93 25,00,000 00
60,655 00 158,561 00
19,922 00 B 43,840 00

1,02,18,823.93 27,02,401.00
8,00,000.00

8,00,000.00




CLAVAX TECHNOLOGIES PRIVATE LIMITED
CIN NO :U72900DL2011PTC221405

Notes forming part of the financial statements for year ended 315t March, 2024.

Note 13 Inventorles (At lower of cost and NRY)

(a) Work-in-Progress
Total

Note 14 Trade Receivables

(a) Unsecured, Considered Good, Outstanding for

(i} Less than six months
Total

Note 15 Cash and Cash Equivalents
{a) Cash in hand
[b) Balances with banks
- Current Account {HDFC Bank- 0766)
- Current Account (Yes Bank -0877)
- [CICI Bank A/c No.346805000107
- Fixed Deposits
Total

Note 16 Short-term Loans and Advances

{a) Security Deposits
Unsecured, considered good

(b) Balances with government authorities

(i) TES Receivable

(1i) Advance Tax

{iif) GST Input

(iv) GST E-Cash Ledger

(vi) ESIC Paid in Advances

(¥ii} Income Tax Refundable (AY 2022-23)
{c) Loans & Advances
(d]) Advance to Suppliers
(e)Directors Current Account

Total

Note 17 Other Current Assets
{a)Prepaid Expenses

Tabal

Figures as on Figures ason
31.03.2024 31.03.2023
50,18,957.00 52.75,612 00
50,18,957.00 52,75,612.00
1,00,72,412.75 2,86,03,062.94

1,00,72,412.75

2,86,03,062.94

737,459 00

742173
56,62

1,75,262 75

64,195 51

742173
56.62
1.08,12,543 98
3,28,417.75

9,20,200.10

1,12,12,635.59

4,50,000 00 4,50,000.00
38,96,764.66 76,06,351.26
57695229
3,37,287.36
4,026.00
20,54.667 00 29,57,294.00
5.85.34,776 36 2,14,12.473.00
60,238 4B 9,30,682.52
3,59,33,314 45 3,99,17,986 B0
10,09,29,760.95 7,41,93,053.23
14,817.00 1,38,629 00
14,817.00 1,38,629.00




wpass agiAmaing
DEERTGOSL OEEG'THEL | TO0II2 T 6k B LLIFER'D BE'BEF 0T A A (I
His 1HEST T OTHSELET G Ta WG RPEELY
3 e BEAEFILY [N ] wiEz e = {p
L OFLSFELE CEMTHER] ] R ]
NIk OFZREST [T 0 LElLSE
FA A 00'+0L Zr 195 219571
o0ast 00+v0E cozsy [alopati § Limsiiiall
S 00687 6¥'LBE'S 6F LRI SikN R
0054 00'TLS 00'99zT ooEarl
LY 00¥oE'S ZLT061T 22 10ELT
PUSHE'S DO'SBE'Y +1°056'6 FLOS6'Y
oool o0+E 0O'bS oorks
oorll 0096 DOELZ 00FIT
E0ONS'ET Y 000E9¥6'Z SF80ELLL ZFSL9'GL E0EEETH9
LTSIL'ER 00¥S2'TT L6962 - FARI T g
o0'shE 00'6s5Z Q0bLS - Obtis Cl
296k 00PZO'EY 9 09F'56 - 29 Se WLTEY
prA U 00'L¥S'ST 2 96h'vE P UK YE Wy
9L SHESE 00’ T6EFT 2L 964'6E 9E S1¥'SE 00 TII'¥ T
€615 00 EELTY [EZL698T TETIANE'T Nllce
T LB OE OO TR GO'EE [ERENRT
TOEETE ORI LRI W EEET i dexiog
U DS OO0LEHN'BE LD M ES0 I %68'5Z L e §
L ETRFEINHE QST 'SS TR GTHLIFS LhER ‘Tl
uose At L aw i 0 fela WET'ED | luiizy
PhGvFTT (&1 Pl e ] BT LTy L LIS L A1 UHET'EY ERJIAS LU H_.._._._a:__...__
SUGLLEWEE OEFOLFEER il 0| Ly A EHGET L %ET'EY wil w Japmchang’y
: ' Lariie el 1
(] [l 71 Tl vl
2 VAL ELE £2o7 iy 1
Hnmmuw_.ﬁ - BT Y fHE T ) wagke apgdueg
Away aigi Buping L] 1 LT
HRL Ly Mg rasibayg W WS

WA pelnyf 1 AN

"$Z0T 'Y3IBW 15T £ popua tead lo) SHuawarms [Zoueu]j ay) jo 31ed Sujuiog sajoN

SOPTIZILAITOZIADOGZLN: ON NEY

TILINITILYAIYD SAID0TONHIAL XVAVID




00°ZF6'S
CGD'0ET'Z 4097

00 LZS'T 00 952
006872 o0 95E
00°Sv0'8
00'290°T 00 €61
00'907°2 00 T%¢
00'ZLL'Y 00 £VE
00 TR0'TE
0025 T
00'6Z0'TE 6E
_oozesor
00'850'7 75
00'€£07 Lz
00'L9T'ET [EE
00'$59'E SEE
dap $kep

b 5£9'97

vIBEES9  YCIEWSO

99 BE8'y £2-IN1-07

79 L05'S EZ-ARIN-TO

9E'STW'ST

97 ST6'Y £Z-das-12

09 6£T'8 £2-3nv-p0

05 YIECT EZ-1dy-p7

0T’ TLZ'06'Y

0T TL2°0E pT-1RN-TE

00C0D'09'y rZ-q94-2T

S6'5T5'LS

05 08877 rZ-q24-60

S96LT'S EZ-Iny-8T

00 000'ET EZ-ABIN-90

08'SSE9 ET-ARIN-TO
e F5eyand jo a1ep

re-12-1E

%L0 SF
%L0 SF
%L0 S¥

WLO T
%l01E
®LOTE

%ET £9
ET'E9

%ET £9
%ET'EI
%ET €9
%ET'E9
=
JoaiEn

[ LRI

sjualudinby a2y

sdoidey g sandwo)

wATE 2 eMmpiey 2andwo)

TN | VU PRREGRIA 1158 pa]



CLAVAX TECHNOLOGIES PRIVATE LIMITED
CIN NO :U72900DL2011PTC221405

Notes forming part of the financial statements for year ended 315t March, 2024,

Note 18 Revenue from operations
(a} Revenue from operating activities

Note 19 Other Income
(a) Interest recd
(b) Interest recd on Income tax refund
(c) MiscIncome
{d) Sundry Liabilides Written Qff
(e) Scrap Sales

Note 20 Change in Inventory
Opening stock
Less: Closing stock

Note 21 Direct Cost
(a) Procurement Expenditure
[b) Software Developments

Note 22 Employee Benefits Expenses
Bonus
Contribution to PF & Other Funds
Directors Remuneration
Employee Incentive Expense
Salary Expenses
Staff Welfare Expenses
Maternity Leaves

Note 23 Finance Costs
Bank Charges
Interest on Loan

Figuresason Figuresason.
(Rs1 (Rs)
73,22,12,47497 59,57,39,828 37
Total 73,22,12,474.97 59,57,39,928.37
14,634.00 33,110.00
2,54,205.00
7,05,316.42 2.00,865.33
7,61,750.00
92,000.00
Total 17,35,905.42 3,25,975.33
52,75612 00 32,15,650 00
g 50,18,957 00 52,75,612 00
Net Change 2,56,655.00 -20,59,962.00
45,30,43,365 58 37,43,09.355 64

3,43,42,000 00

48,73,85,365.58

37,43,09.355.54

16,13.819.00
16,07,077.00
42,00,000.00
2.59,06,025.00
3,79.87,64117
3,53,861 .00
13,636 00

29,71,143.00
25,59,647.00
50,00,000 00
1,56.52,630.00
7.70,36,078.85
9,70,082 16

7,16,82,063.17

10,41,69,581.01

31155912
32,63,291 57
Total 35,74,850.69

1,73,49858
31,28,81693




CLAVAX TECHNOLOGIES PRIVATE LIMITED
CIN NO :U72900DL2011PTC221405

Note 24 Other Expenses

Audit Fees
Business Promotion Expenses
Conveyance Expenses
Housekeeping Expenses
Insurance Expenses
Infrastructure Cost
Marketing Expenses
Membership Fee & Certification Charges
Miscetlaneous Expenses
Legal Fees and Charges
Professional Fee & Charges
Professional and Technical Services
LEI [ssuance Fee
Rent
Repair and Maintenance
- General Repair & Maintenance
- Vehicle Rurning & Mainterance
- Compurer Repair & Maintenance
- Generatar Repair & Maintenance
- Maintenance Charges
Telephone Expenses
Electricity & Water Expenses
Interest on GST and TDS and Income tax
GST Paid
Internet Expenses
Security Expenses
Software license Cost- Domestic
Software Exp- Import
Sofrware Security Expenses
Commission Expenses
Employees training Expenses
Online Promotion Expense
Tender Fees
Travelling Expenses
Foreign Travelling Expenses
Contractual Expenses

(D) Payment to Statutory Auditors

As auditors- Statutory Audlt

Notes forming part of the financial statements for year ended 31st March, 2024.

Figuresason
31.03.2024
(Bs)

30,000.00
28,20,251.70
13,06,255.58

4,31,919.04

68,038.70

5,14,29,180.22
5.73,12,163.00

60,612.79
6,166.04
8,14,700.00
6,77,889.35
3,000.00
28,75,00000

3,62,477B6
1,05,861 18

60,059 41
1,16,600 00

1,89,50249
13,25,016 00
87,699 00

24039273
2,10,000-00
9,23.90720
3,43.063.00

3.60,694.47
50,359 29

10.02,696.19

30,000 00
11.56.771 01
14,97,820 20

3,81,670.73

85,050.44

3,32,13,01399
4,2647.170 00
39,977.18
1,69,671.10
B,438.94
24,39.199 00
29,29,358 00
3,000 00
10.20.000.00

13,44,230 40
1.40,476.56
1,84,005 68
1,27,900.00

25,186 DO
2,71,856 46
830,866 00
4,56,458.00

64,949.00
2,25,800.68
1,92,560.00

25.43,467 21
4,34,056 24
4,04,398.47

17,67,191 38
1,89,826 62

51,692 37
1,67,096.00

Total 12,32,53,525.24

9,50,43,157.66_

30,000.00

30,000 00

Total 30,000.00

30,000.00

GALY S,
/4/{3:1 4%

:%79 Y

o
*®
]



00'2L¥97'E AUnqel| xe3 patapgag

7Z199'sS'71  eduasapug
BLTLZ'LB'6S pl0daa xe], swoduf Jad se uonenaldag
QOEER TP 2L parodsy Bupunody Jad se uonersrdag
ATETT/SI955Y XEL palagoa

E6'LET'E0'ZLT 8L 1LZ'L8'6S 1L60%'06'TE'Z re'68r'6L'S 60'8BE'0L BLIES'0¥'52'T
FLOOLILTL 9Z'6¥108'9F 66'876'956T'T 0L 1ST'ET'S S¥SEYFE PEIOTB0%TT %0% Jandwoy
B80'ZBS'ZIL9 SHTYeSEL £SPZHBSFL ESHZFEBSPL %01 SBUNIXL] B aInyuIng
ZT9SL'ETZE L0082'19'S 619E0°'9L'LE ¥1'8EE9G +5'Z5L'SE I¥Sye'7L9E %ST Araurep 9 uelg
sAe sie Mi
H201d 13N uonepaidag ya0]g S501%) uona[qg ? om.ﬂ:“:_ni POBL= Aam Sumiadg | 2ey "deg 51955V

$ZOZ'E0'TE U0 SE T94T OV xe ], awodu] J1ad se uonemaidag

SOVIZTZILATITOTTIAO06ZLA “ON NID
QILINIT AIVAIEd SAID0TONHIAL XVAVTD




CLAVAX TECHNOLOGIES PRIVATE LIMITED
CIN NO: U72900DL2011PTC221405

Notes forming part of the financial statements for year ended 31st March, 2024.

Note 26 Disclosures under Accounting Standards [contid.)

Net profit / {loss) for the year from continuing operations

Less: Preference dividend and tax thereon

Net profit / (loss) for the year attributable to the equity shareholders from continuing
operations

Add: Interest expense and exchange fluctuation on convertible bonds (net)

Profit / (loss) attributable to equity shareholders from continuing operations (on dilution)

Weighted average number of equity shares for Basic EPS

Adch: Effect of warrants, ESOPs and Convertible bonds which are dilutive
Welghted average number of equity shares - for diluted EPS

Par value per share

Earnings per share, from continuing operations - Diluted

Note Particulars Figures as en Figures as on
31.03.2024 31,03.2023
26 Earnings per share

Basic

26.a Contlnuing operztions
Net profit / (loss) for the year from continuing operations H;U.IZIE‘E,EBB.'.-‘E 428708138
Less: Preference dividend and tax thereon - -
Net profit / (loss) for the year from continuing operations attributable to the equity 30,088,268.78 4,287,001,38
sharehoiders
Welghted average number of equity shares 16,200.00 16,200.00
Par value per share 10,00 10.00
Earnings per share from continuing operations - Basic 204003 420,30
Diluted

26.b onti

30.088,268.78

4,2087,091.38

30,088,268.78

426709138

30,068, 268.78

10,200,060

4,287.091.38

10,200.00

10.200.00
16,00
2944983

10,20000
10,00
420.30

Note

Nore 27 Additional information to the financial statements

Particulars

Figures as on
31.03.2024

Flgures as on
31.03:2023

1
{11

i)

Contingent liabilities

(2) Claims against the Company not acknowledged as debt
(b) Guarantees

(¢) Other money for which the Company is contingently liable

Commitments
(a) Estimated amount of contracts remaining to be executed on capital account and not
provided far
Tangible assets
Intangible assets
{(b) Uncalled liability on shares and other investments partly paid
(c} Other commitments

Ereliminary Expenditure
Dpening balance —
Incurred :
Wnitten off
Balince

C.ILF. value of Impors
FOB valup of Exports
Earnings in Foreign Exchange -
Expenditure in Foreign Exchange

- Travelling Expense
!-{Ernin_m. nce in Forelen Currency on account of dividend

64 825006,32
64,825,006.32

6B,9898,866.96
88,988,866.90




CLAVAX TECHNOLOGIES PRIVATE LIMITED
CIN NO: U72900DL2011PTC221405

Notes forming part of the financial statements for year ended 31st March, 2024

Note 28 Disclosures under Accounting Standards (contd.)

Note Particulars

Related party transactions
(i) |Details of related parties:

Description of relationship

Key Management Personnel (KMP)

Company in which directors have directorship

Names of re_lated_parties_'

 Deepak Tomar, Sweta Singh, Om Pal Singh

Ace Clavax Solutions Private Limited, Atomic Launch Private Limited,
Zippad Reaity Private Limited, Crocky Technelogies Private Limited

Procurement of services
Ace ClavaxSolutions Pvt Ltd
[{ul n 31 24

Dir ¥ rren nt {Asse

ing Balance

Deepak Tomar
Om Pal Singh
Sweta Singh

5.50,92,000.00

3,50,75,704 45
8,57,610.00

3,59,33,314.45

Short Term Loans & Advances and Other transactions
mpany in which dir rs have dir rshi

Ace Clavax Solutions Private Limited

Atomic Launch Private Limited

Zippad Realty Private Limited

Crocky Technologies Pvt Ltd. [ sundry debtors)

5,55,48,976.36
17,700.00
18,100.00

5,55,84,776.36

(n) |Details of related party transactions during the current reperting period and balances outstanding as at end of current reporting period:
Particulars Amount (Rs)
Dir T
' ner n

Deepak Tomar 42,00,000.00
42,00,000.00

Rent

Deepak Tamar 28,75,000.00
28,75,000.00

Note 23. Disclosures under Accounting Standards (contd.)

Note

Particulars

27 Details of provisions

incur to meet such obligations, details of which are given below:

The Company has made provision for various contractual obligations and disputed liabilities based on 1ts assessment of the amount it estimates tg

Particulars Asatbeginningof | Additions | Utilisation/Rev Asatendof |
current reporting ersal current reporting
period (withdrawn as period
no longer
| required)
| (Rs) (Rs) (Rs) (Rs)

Provision for other contingencies (gLve details)
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VAX TECHNQLOGIES PRIVATE LIMITED
CINNO: U72900DL2011PTC221405

Total

Note 2: Expenses Payables
Employee Salary (Hold Cases)

Salary Payable

Provision of Electricity & Water

Audit Fees Payable

Professional & Technical Services Payable

32 Groupings: 31.03.2024 31.03.2023
Nete 1: Sundry Creditors
Abhishek Singh Negi - 8,000.00
Adaobesystems Software 28,413.00 38,552.00
Akashdeep Enterprises 13,105.50 13,380.44
Anmol Trader 48,55,500.00
ADYANT SECURITY AND ALLIED SERVICES INDIA PRIVA' 1393500 *
Airtel -7028566844 (01244249059)
Airtel Relaionship No-01244382002
Amazon Internet Services Private Ltd -
Aniket Katiyar 8,000.00
Devanshee Systems 1,180.00
Himani Jaiswal 19,757.00
HSIIDC Gurugram 3,000.00
HDFC Card N0.5523-8543-0004-1057 10,56,058.49 1,97,909.83
HDFC New Card-6529260000190156 2,697.48
ICICI Bank Credit Card No.4501721374042007 49,039.13
[CICI Bank Credit Card No.4102-0200-3927-6008 30,747.44 20,453.12
ICICI Bank Credit Card No.376944300266009 - 1,270.83
SBI Card No.4687426274187318 4,44 820.74
Yes Bank Card No.5363-0320-2002-4520 435.66
[nfinite Retail Limited 95,490.01
Ingram Micro India Pvt. Ltd 38,36,779.39
Johanson 24X7 Services security & Manpower 10,758.00
] S Enterprises 19,16,460.00
KM Shubi 5,48B.00 8,000.00
LAL Enterprises 32,93,000.00
L.N. Nangalya & Co. 1,62,000.00 1,13,400 00
Microsoft Corporation (India) Pvt Ltd 20,30,180 55
Nitu Yadav 8,000.00
Ramesh Kumar 375.00 370.00
Faisal Electricals Sales & Repair Systems 11,090.00
Mohit Agencies
Nigam Singh 15,600.00
Parvinder Kumar 2,000.00
Sword & Shield Security & Facility Managment Servic 20,300.00
Ram Kumar 1,500.00 1,500.00
SM TRADERS 13,04,650.00
Toms Fuels Pvt. Ltd. 17,800 00

18,16,130.65

1,78,44,865.96

L

5,68,149.00 4,15,381.00

27,15,577.00 67,09,958.00

67,654.00 77,099.00
30,000.00

45,818.00

33,81,380.00 72,48,256.00




Note 3: Statutory Dues Payable
EPF Payahle

GST Payable

TDS - Salary

TDS on Contract

TDS on Professional Fee
TDS Payable - Rent

2,24.950.00 3,51,811 00
44,08,506.64
18,27,140.00 15,89,978.00
1,558.00 2,14,575.00
15,112.00 1,80,266.00
35,000.00 8,500.00
Total  65,12,266.64 23,45,130.00




Note 4; Loans & Advances

Other Advance

Ace Clavax Solutions Pvt Ltd

Aegis Sky High Housing Corporation Pvt Ltd
Aegis Value Home Ltd

Ankit Mathur

Atomiclaunch Pvt Ltd.

Kanwal Jeet Sikka

Moderate Credit Card Corporation Ltd
Pranjal

Ramit Kaur

Ravi Sikri

Skycasa Infratech Pvt Ltd

Sanjay R Hegde

Wesnor Payment Solutions Pvt. Ltd.
Yogesh Kumr

Zippad Realty Private Limited

Note 5: Sal Expenses
Salary Expense

Arrears

Health Insurance

Retention Bonus

Gratuity Paid to employees
Gratuity Paid to employees
Leave encashment paid
Provision for Gratuity

Provision for Leave Encashment

Note 6: Contribution to PF & Other Funds
PF - Admin Charges

PF- Employer's Share
ESIC Expense

Note 7: Miscellaneous Expenses
Additional Charges

Bonus (Refferal)

Courier & Postage Exp.
MCA Charges
Newspaper & Periodicals
Office & General Exp.
Printing & Stationary
Short & Excess

MISC expenses

5,55.,48,976.36

17,700.00

16,00,000.00
1,50,000.00
2,50,000.00
1,50,000.00
4,00,000.00
2,00,000.00
2,00,000.00
18,100.00

18,47,915.00
6,37,019.00
82,00,000.00
30,00,000.00
59,85,539.00
5,00,0400.00

1,50,000.00
2,50,000.00
1,50,000 .00

2,00,000.00

25,000.00
2,00,000.00
2,67,00000

Total 5,85,34,776.36

2,14,12,473.00

3,96,39,655.00  7,35,91,928.00
(2,10,389.00) 8,438.00
3,04,486.17 6,62,437.85
4,25,410.00 7,57,318.00
(20,49,225.00) 4,18,748.00
5,86,538.00

(1.22,296.00} 2,25,695.00
7,02,780.00

82,196.00.

3,79,87,641.17  7,70,36,078.85
1,18,121.00 1,91,035.00
14,84,930 00 23,668,612 00

4,026 00

16,07,077.00 25,59,647.00
4,785.87 6,502.52

: 10,000.00

-160.00 3,159.24
3,732.00 24,600.00
4,460.00 41,395.47
25,200.00 44,678.00
21,098.74 39,625 40
1,396.18 (795.53)
100.00 506.00
60,612.79 1,69,671.10




N 8: Sundry Debtors
Bank of Maharashtra

Crocky Tech. Pvt. Ltd.

Clavax Technolagies LLC

Equitas Small Finance Bank Limited
Fino Payment Bank

IDBI Bank LTD

IDFC First Bank Ltd.

Loyalty Solutions & Research Pvt Ltd
National Paymenls Corporation of India
Saraswat Co-Operative Bank Ltd.(Scheduled Bank)
Shamrac Vithal Co-Operative Bank
Fino Payments Bank

Note 9: Advance From Debtors

NPCI International

VIP Management Services Pvt. Ltd.

Wrappr Online Solutions

QWIKCILVER SOLUTIONS PRIVATE LIMITED

Note 10: Advance to Creditors
Kamikaze B2B Media

Amazone Internet Service Pvt. Ltd.

SBI Card No.4687426274187318

ICICI Bank Credit Card No.376944300266009
Yes Bank Card No 5363-0320-2002-4520
Google India Pvt Lid.

Jolo Cloud API

Space Art Pyt Lid

Travel Boutigue Online

QWIKCILVER SOLUTIONS PRIVATE LIMITED

Note 11: Exceptional and Extra Ordinary Items

1. Bad Debts written Off:-
- Global Realtors
- Argentum Technologies pvt. Ltd.
- kapil Bidata
- Nisha Sharma

2. Sundry Liabilities written off:-
- Wrappr Online Selutions
- |D Universal
- Palak Gulati
- Hardeep Singh
- Ganpati Enterprises
- Tramo Technolab Pvt, Ltd

1,77,152.46

65,12,506 35
2,583.02
9,84,882 46
10,63,573.00
2,16,000 00
10,42,087 00

73,628 46

9,10,53553
1,69.62,649.43
61,67,831 34
1,38,936 .88
501843
7,11,882 50
16,31,779.58

8,37,127.00
12,19,123.20
15.418.03

2,761.02

1,00,72,412.75

2,86,03,062.94

46,888.92

T

20,00000
11,40,000.00
2,61,750.00

46,888.92

14,21,750.00

3,921.19
34,607 29

21,710.00

88,500.00
61,315.46
2,111.94

6,59212
18,904.00
21,710.00
33,706 00:

6,97,843 00

60,238.48

9,30,682.52

{2,61,750.00)

{5,00,000.00)

8,42,699.00
31502260
4,95,000.00
5,15,000.00

(1,00,000.00)
(1,00,000.00)
{25,000.00)
{98,000.0)

{7,61,750.00)

18,44,721.60




CLAVAX TECHNOLOGIES PRIVATE LIMITED
CIN NO: U72900D12011PTC221405

Note : 33
Ratio Analysis
5. No. (Particulars Mumerator Denominator 31st March 2024 |31st March 2023 Change in %
(i) Current Ratio Current Assets current Liabilities 3.88 3.78 2.47
(i) Debt Equity Ratio Total Debt (Including Shareholder's Equity 80.30 346.03 (76.79)
Current maturities of
Long Term Borrowing)
(iii) Debt service coverage ratio Earning for debt service Debt Service = Interest 11.98 5.01 139.27
= Net Profit after taxes + and Lease Payments +
Nen Cash operating Principle repayments
expenses)
[} Return on Equity Ratio Net Profits after taxes -  Average shareholder's 294.98 42.03 601.83
Preference Dividend Equity
{w) Inventory Turnover Ratio Cost of Goods Sold Average Inventory 0.05 {0.49) 111028}
(vl Trade Receivable turnover Ratio Net Cerdit Sales Average Trade 37.86 37.26 161
Receivable
{vill  Trade Payable turnover Ratio  Total purchase of raw Average Trade Payable - -
material, Store and
Spares
{vill]  Net Capital Turnover Ratio Net Sales = Total Sales-  Average Working 8.38 7.43 12.89
Sales Return Capital = currents
Assets - Current
Liabilities
HEN Net Profit Ratio Net Profit Net Sales = Total Sales - 0.06 0.01 319.68
Sales Return
(%} Return on Capital Employeed Earnings before interest Capital employed = 0.46 0.13 248.84
and taxes Tangible Net worth +
total Debt + Deffered
Tax
1] Return on lnvestment Income on Income i.e.  Average cost of 0.037 0.041 {(11.60]

from fixed deposits &
mutual fund sale

Investment




CLAVAX TECHNOLOGIES PRIVATE LIMITED
CIN NO: U72900DL2011PTC221405

Note: 34 Additional Information not disclosed elsewhare in the Financial Statements

a)

b)

i)

The Company does not have any transactions with struck-off companies under

section 248 of the companies Act, 2023 or Section 560 of the Copmanies Act 1956.

The Company has not undertaken any transactions which is not recorded in the

books of account that has been surrendered or disclosed as income during the

year in the tax assesment under the income tax, Act 1961 (Such as Search or

Survey or any other relevent provisions of income tax, Act 1561)

The company has neet been declared a 'willful defaulter' by any bank or financial

Institution (as defined under Companies Act, 2013) or consortium thereof, in

accordence with the guidelines on wilful defauiters issued by the Reserve Bank of India

The Company has complied with the number of layers prescribed under clause (87) of

section 2 of the Act read with companies (Restriction on number of layers) Rules, 2017,

The company does not have any Benami Property and no proceedings has been initiated

or pending against the company for holding any Benami property, under the Benami

Transactions (Prohibition) Act, 1988 (45 45 of 1988) and the rules made thereunder.

The Company does not have not have any charge which is yet to be registered

with ROC beyond the statutory period.

The Company has not traded or invested in crypto currency or virtual curreny during

the current or previous financial year.

The Company is not required to file the returns with respect to working capital facility,

as the company do not have any such facility availed from the Bank.

The Company has not advanced or provided loan to or invested funds in any entity {ies)

including foreign entities (intermediaries) or to any other person {s), with the

understanding that the intermediary shall;

(i) directly orindirectly lend or invest in other persons or entities identified in any
menner whatsoever by or on behalf by the company (ultimate beneficiaries), or

(i) provide any gurantee, or any security or the like to or on behaif of the ultimate
beneficiaries.

The company has not received any fund from any person (s) or any antity (ies),

including foreign entities (funding party) with the understanding (whether recorded

in writing or otherwise) that the company shall:-

(i) directiy or indirectly lend or invest in other persons or entities identified in any
menner whatsoever by or on behalf of the Funding Party (ultimate beneficiaries), or

(i} provide any gurantee, or security or the like on behalf of the ultimate beneficiaries.




